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FLOORING OF RAILWAY BRIDGES, ETC. 
GALVANIZED SHEET IRON, 


CORRUGATED OR PLAIN; 
ORDINARY SHEET IRON PREPARED IN THE SAME WAY. 





Plans and Estimates given for IRON ROOFS to be erected in any part of the UNITED STATES. 
Cornices, Gutters, Ridge Caps, Leaders, Spouts, etc. 
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CORRUGATED IRON BUILDING COMPLET =. 


OR CORRUGATED IRON ROOFS we refer to Buildings in the New York Navy Yard, the New Depot of the New Jersey Railroad and Transportation Company at Jersey 
City, Capitol Extension at Washington, U. 8. Custom Houses, etc, im various parts of the UNITED STATES. 


The subscribers have constantly on hand and for sale * 


Galvanized RAILROAD SPIKES, Galvanized HOOP IRON, Galvanized SHEATHING NAILS, 
Galvanized SHIP SPIKES, Galvanized CUT and WROUGHT NAILS,| Galvanized RIVETS, 

Galvanized SLATING NAILS, Galvanized WIRE, Galvanized SHEET IRON, of all Widths 
Galvanized LIGHTNING RODS, Galvanized SCREWS, and Gauges. 


CORRUGATED SHEET IRON FOR ROOFING. 
PLUMBERS AND STEAMFITTERS’ BRASS WORK. 
SHOT, PIPE AND SHEET LEAD. 


Pig Lead, Pig Iron, Sheet Iron, Tin Plates, Spelter, Banca and Str 
Tin, Ingot Copper, Braziers’ Sheets, and other Metals. 


MARSHALL LEFFERTS & BROTHER, 
Nos. 90 and 92 Beekman st., NEW YORE. 
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New York and Erie Railroad. : 

We copy from the New York Handel-Zeitung 
some extracts from a letier published in that pa- 
per, addressed by Mr. H. Gelpcke, late Treasurer 
of this road, to Messrs. Koch & Koster, of Frank- 
fort-on-the-Main. As Mr. Gelpcke occupies a 
prominent position in the Erie Company, his state- 
ment may be regarded as having a sort of an offi- 
cial character in whatever relates to the condition 
of this company. In this letter he says: 

The company cannot prefer any one creditor, as 
by doing so it would forget the purpose of the 4th 
mortgage. This was originated to pay off the 
floating debt, for which it will be applied. If un- 
secured bonds, with adding 20 per cent., cash, can 
obtain a 4th mortgage, the bonded debt of the 
company would be lessened, but the unfortunate 
floating debt would remain, and the company be 
but little assisted by the peculiar nature of its 
debt. * * * * * * * * 

Your advice to give up the competition with the 
New York Central, has previous to this been com- 
plied with. The Erie, however, had, in the last 
instance, little to do with it. The opposition orig- 


inated with the New York Central and the Penp- 
sylvania Railroads, The Erie being placed be- 
tween both, was drawn into it, and had to carry 
at the same low rates as the other roads, or give 
up its business altogether, © 








Every one is aware that such competition is the 
greatest folly—the most insane policy—and the 
frequency of its occurrence is caused principally 
by the shareholders of rival roads taking so little 
interest in the management of their roads, by their 
staying away from shareholders’ meetings, The 
natural consequence is, that most roads are man- 
aged by men who use the property of the com- 
pany for their own selfish ends, instead of attend- 
ing to the interests of the company. 

Time will remedy this evil, but not until the share- 
holders of either of the companies fail to receive 
any dividends, and their credit becomes so weak 
that they, (the companies), cannot borrow any more 
money for that purpose. * * * a AME, 

The rates of freight are still low, but less so 
than they have been, and they are expected to be 
raised again towards the fall, as the opposition of 
the canals at that season of the year subsides, 

To return to the state of affairs of the Erie Road, 
I expected to have received the official statement 
of its earnings and expenses up to June; but the 
making-up of the accounts is proceeding at such 
a slow pace, that I will wait no longer, but send 
them to you as far as they are made up. 


The earnings from Oct. to Feb’y amount 


$I o6biki ois e dees onen 2deecom ie grew eee ne 
The expenses, for the same period, &c. 1,308,527 
Excess of earnings .... 0... ss. see $590,269 


The interest on the mortgage bonds, of $16,571,- 
000, amounts to $96,665 a month, or for 5 months 
to $483,835. By comparing this with the net 
earnings, you will find that, of these five months, 
$106,944 is made over and above the interest on 
the mortgage bonds. This sum shows a profit’ of 
$21,389 a month; or $256,668 annually, equal to 
the interest on about 344 millions more. By this 
we find that the road, in this year of unparalleled 
dullness, has earned the interest on the whole four 
mortgage debts, taken at par, amounting to 19 
millions, and besides that, on a million of the fifth 
mortgage bonds not yet issued. 

The expenditures according to the above state- 
ment, amount to $261,705.44 a month. Those be- 
ing the winter months we may presume that. the 
expenditures in the second half of the fiscal year 
amount to a little less. In my opinion, the: aver- 
age expenditures for the whole year will be $250,- 
000 a month, or 3,000,000. yearly.* 

Here it may be the proper. place to state, that 
the road is in an exeellent condition; that the ex- 
penses of operation for the last two years have 
been greater than before, from the fact that the 





* The estimates of Mr. Gelpcke enable us to 
present very nearly the result of the operations of 
the road for the three-quarters of the present fiscal 
year, Estimating expenses at $250,000 per month, 





road had been entirely worn out, so that the ex- 
penses were twice as much as they would have 
been if the repairs had been effected whenever 
they appeared necessary. This may, at the same 
time, serve as a caution against the current reports 
of earnings and expenses of railroads. Attempts 
at economy by neglecting necessary repairs are a 
source of an expense twice as great in the future. 

The financial condition of the company is as fol- 
lows: On the-first of June the outstanding accept- 
ances of the company were $505,980, of which 
$406,024.04 are secured by a deposit of mortgage 
bonds, amounting to $1,697,000. 

Here you have in a nutshell the whole policy of 
the concern, and the reason why the interest on 
mortgages, though, and even more, earned, has not 
been promptly paid. 

The administration made a grave mistake in 
securing the floating debt by bonds, by which six 
months to a year was gained to pay it off. When 
it did so, it counted on the participation of the 
holders of unsecured obligations, who then were 
able to save their property, while at present they 
have only to trust to the forbearance of the mort- 
gagees in not taking possession of the road. 








and the interest on the five mortgage bonds, at 
$96,665, we have the following : 

Gross Current. Interest.on 
5 months earnings. expenses, mort.debt. 
As above.... $1,890,796 $1,308,527 — $483,335 
March ...... 364,296 250,000 96,665 
April ..... 380,342 250,000 96,665 
ly See 349,953 250,000 96,665 
TUNE... «55000 330,657 250,000 96,665 
$3,316,044 $2,308,527 $869,996 

869,995 

$3,178,522 

3,316,044 

3 $137;522 


Showing a balance of $137,522 of the net balance 
remaining after the payment of current expenses 
and interest on the $19,000,000 of mortgage bonds. 

For the balance of the year, the road'will earn 
probably about $1,100,000; the expenses and in- 
terest for the three months‘will be, by the esti-' 
mates of Mr. Gelpcke, $1,039,995, leaving* a bal- 
ance of $60,005 to be added to’ $137,522, making 
a total of net earnings, after paying the interest on 
the mortgage, uf say $200,000. At this rate the 
total net earnings of the road would be $1,357,517, 
equal to the interest on nearly $20,000;,000.—[Ep. 
B. B, Jourwat. yo si 


- 
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The mortgagees, by this mistake, were placed 
in an entirely different position toward the road 
and the “ floating debt,” and thus arose’the non- 
payment of interest on the mortgages at maturity. 

It ¢a@n serve the interest of m fees that, 

‘they become the future owners of the road, 
to obtain it at as low acostas possible. They will, 
undoubtedly, sell the road, if the acceptances are 
not met, or payments made off aceon, The 
mortgage debt would naturally become larger, and 
the mortgagees, even if they were now already 
a a road, could not act jiiferent! , as 
they will, of tou oboe asé it at $16,- 


750,000 than at) f\ 

So long, therefore, as acceptances, covered by 
bonds, are not met, it is the policy of the mortga- 
gees to take them up, even at the expense of their 
interest. As soon as they are out of circulation, 
it ceases to be their policy to use any forbearance 
toward the holders of the unsecured bonds. 
Though this may never happen, it will not be 
amiss, for the owners to the unsecured bonds to 
make an effort to retain the road, and save their 


roperty, 

The unpaid interest on the mortgages in June 
was $197,197. The unpaid interest on the unse- 
curéd bond, including Sinking Fund, amounted to 
$400,925, of Jubich 9800.03 were due to the pub- 
lic, and $98,000 to the Sinking Fund, The earn- 
ings for March, April, and May, are, even with 
the strong opposition and low rates, just as satis- 
factery as those, from October to February, and 
there is no earthly reason to assume that the com- 
pany cannot pay the. interest on the mortgages, 

As regards the leasing of the road, for $1,600,- 
000, rumored in the papers, I beg to state, that 
for my part, I entirely dispute the right of either 
President or Directors to make any such lease. 
They were elected to manage the road, but can- 
not iease it without previously obtaining the con- 
sent of the shareholders, The temptations are too 
large to give any. guarantee, even with the securi- 
ties preferred, I deem it more to the interest of 
bondholders to foreclose, than to let out the road. 

But on the other hand, I deem such a project 
against the interest of every one who owns bonds 
or shares of any description. If the lessees did 
not fulfill their obligations, I submit to your con- 
sideration that it would take a loog time before, 
the bond owners could get the road returned to 
them. I remind you of the Chicagoand Mississip- 
ni. In that case, the lessee of the road, Governor 
Matteson, had five years possession of the road, 
and never paid any interest on it; and now, at 
last, the bondholders have succeeded in getting the 
road returned to them by an agreement, but not 
before they had paid $600,000 in addition, and 
carried on prockdhiind in courts of justice through 
@ period of five years. 

The inducements are too formidable, and render 
any kind of security offered, insufficient. Take 
for instance, the lessees of the road apprehending 
that the contract is not profitable for them, satisfy 
themselves with the earnings of one month, about 
$400,000, and then leave the road to take care of it- 
self. What an enormous process of law there 
would be to get back those $400,000! It would be 
better to foreclose the mortgage at once than, for 
stockholders, to'accept of any such proposition, 

* * * “4 * ¥ H, GEuPcke. 

This letter of Mr. Gelpcke helps us to better fn- 
derstand the position of the Erie, The company 
secured its floating debt, or a portion of it, by a 
deposit of their 4th mortgage bonds, at the rate of 
20 cents on the dollar, If the acceptances were 
not paid, the 4th mortgage bondholders had it in 
their power to sell the road. To. relieve the com- 
pany, alt the net earnings of the road had to be 
taken, leavihg, for a time, nothing for any of the 
mortgage bondholders, In four months from the 
first of June, the second acceptances should be 
taken up, when the net earnings can again go to 
the mortgage bondholders, ; 

Mr, Gelpcke’s letter is not calculated to re-as- 





No 


sure the unsecured bondholders. Their interest 
is running on at the rate of $700,000 a year, add- 
ing so much antiually to the floating debt of the 
company from this souree alone, 





Railways and Steam Colliers. 
We copy. the following interesting article upon 
the ‘history ‘and progress of. Railways, from New- 
ton’s Journal of Arts, for May, being a paper read 


-before the British Institution for Mechanical En- 


gineers : 


Although railways may now be said to belong 
to the whole world, there is no doubt that they 
had their origin ,in the, county of Durham, , It 
would ‘appear that railways were first used in the 
north of England about the end of the sixteenth 
or commencement of the seventeenth century. At 
that time nothing but horses were used; and the 
railways being of timber, the general performance 
was 42 cwt., drawn on a level by one horse. “Mal- 
leable.fron plates, appear next to have been used, 
fastened upon the upper surface of the wooden 
rails, to lessen the resistance ; and about the year 
1788, cast iron appears to have, been used for rails, 
and about 1815, solid malleable iron rails were 
first introduced for railways. 

In the early period of railways, it does not ap- 
pear that, although the coals were generally 
brought from the distant collieries down consider- 
able inclinations, the use of gravity or self-dcting 
planes were resorted to. The full load for one 
horse was one Wagon containing from 2 tons to 58 
cwt, of coals. The number of horses employed at 
some of the collieries may be judged of by the 
fact that one firm of coal owners, namely, Lord 
Ravensworth and his partners, had 30C hired 
horses, or employed carriagemen in finding that 
number for ‘the western section of their collieries. 
It is not ascertained when gravity or self-acting 
planes were first eployed for the motive pow- 
er of railways; certainly to a very small ex- 
tent previously to the commencement of the last 
fifty years, They are now, however, constattly 
employed on private lines of railway where the in- 
clination or other circumstances render the line 
unfitted for the use of locomotive engines. 

Fixed steam engines were the next description 
of motive power, in point of time, which was used 
on railways,—dragging the wagons by means of 
ropes from one station to ‘another, or up steep 
planes: they were exclusively used on private 
railways. 

The use of locomotive engines is of a compara- 
tively recent date. Although as early as 1769 the 
attention of Mr. Watt appears to have been drawn 
to this subject, and in-1784 he describes modes of 
applying engines to the moving of wheel carriages. 
Messrs, ‘Trevethick and Vivian were the first to 
apply the power of steam toa machine to run upon 
railroads ; and in: 1804, a ‘niachine was tried by 
them on the Merthyr Tydvil Railway, which drew 
aftér it 10 tons of bariron a distance of 9 miles, at 
the rate of 5 miles‘an hour. The obstacle at that 
time was the ‘supposed want of adhesion of the 
wheels upon the rails to propel the engine forwards, 
and ‘to drag'the load; ‘and to obviate this, Mr. 
Blenkinsop, of Leeds, introduced, in 1811, a rack 
or toothed rail, into which cog-wheels, placed |on 
the engine, worked, and it was thus|propelled for- 
wards, In 1812, Messrs. Chapman hada chain 
stretched along the. line of ‘railway, which the 
engine laid hold of, and thus dragged itself for- 
wards ; and Mr. Brunton, in 1813, bad an engine 
made with Jegs; by which it -was:propelled. _ Mr. 
Trevethick sent'an engine:to the Wylam colliery 
in Northumberland, 10 Mr. Blackett, where it was 
tried, but did not:answer. Mr. Hedley, however, 
Mr. Blackett’s engineer, impreved the engine, and 
applied it by means of the adhesion of its wheels 
on this railway ;' and he was unquestionably the 
first to prove that it was practicable to apply to a 
cértain ‘extent; an engine which ‘could propel it- 
self, andalso.drag a considerable load after'it, by 


| means of the adhesion of the wheels upon the rail, 


way. 


gis 





Ney coal il 


Mr. George Stephenson then made his appear- 


ance in connection with the locomotive engine. 
Hevhad been recently appointed engineer to the 
Killingworth colliery, Anyi such, recommended 
the use of the locomotive engine. Mr. Blackett’s 
railway wes a tram-railway, with plate rails, 
whereas, the Killingworth rails were round-topped 
rails; but experiments were made upon them 
which proved that the latter rails presented as 
much adhesion to the wheels as the plate rails; 
and the resistance to the carriage being less, there 
appeared no reason why a locomotive engine 
should not be used upon the edge rail as upon the 
plate rail. Accordingly an émgine was construct- 
ed by Mr. Stephenson, and tried on the Killing- 
worth railway in 1814: the result was perfectly 


‘satisfactorily. This engine had two cylinders, 
which were placed vertically on the top of the 


boiler, with a cross-head to each cylinder, and two 
side rods working cranks on the driving wheels. 
On an ascending inclination of 1 in 330, it dragged 
a load of 40 tons at the rate of 6 miles an hour, or 
a gross load of 70 tons,—the weight of the car- 
riages. being 20 tons, and the engine and tender 
10 tons. Upon the Stockton and Darlington Rail- 
way, with a more powerful engine, the gross load 
conveyed was about 87 tons, the useful load 48 
tons—the weight of the carriages being 24 tons, 
and the engine and tender 15 tons. Such was the 
performance of the engines improved by Mr. Ste- 
phenson, until the year 1829, when the important 
competitive trial took place upon the Liverpool 
and Manchester Railway ,—the essential drawback 
to their utility and performance having hitherto 
been the want of sufficient evaporating power of 
the boilers, and the consequent inability to em- 
ploy engines with larger cylinders or of greater 
power. The immediate result of this trial of skill 
was the adoption of multitubular boilers, which 

resented a vast increase of evaporating surface, 
and led to the great increase of power of those en- 
gines, and their consequently increased perform- 
ance. So that, instead of 40 tons of goods con- 
veyed at the rate of 6 miles per hour, being the 
maximum performance of locomotive engines, as 
was the case but 30 years ago, engines on rail- 
roads of the same description are now conveying 
a net load of 300 tons.of coals, from near New- 
castle to London, over all the intervening gradients 
atthe rate of a minimum speed of 15 miles per 
hour; and a train of passengers and carriages, of 
more than 150 tons gross weight, at upwards of 40 
miles per hour; the weight and cost of the engines 
are, however, greatly increased. 

Most important consequences to the coal trade 
of the: two northern counties have resulted from 
this development of the locomotive engine ; for we 
had the railways conveying coals from those coun- 
ties to the amount of 2,903,497 tons, in 1857 ; and 
in the same year, there was conveyed to within 
the limits of London, from the colleries in the mid- 
land district, the enormous quantity of 1,206,775 
tons of coal, exclusive of the quantity of coals con- 
veyed to the different towns and villages of all the 
southern parts of the Kingdom. 

There has also been an extensive application of 
iron steam vessels for carrying coals, forming 
the class of screw colliers at present used, which 
have had an important bearing upon the economy 
of transit of coals “‘sea-borne,.” This has all taken 
place within the last four or five years, The gen- 
eral size of the screw cclliers is about 465 tons re- 
gister, and 140 tons engine room; drawing about 
13% feet of water, when loaded; being 167 feet 
in length, 27 feet in width, and 16 feet depth of 
hold. The engines are generally about 70 horse 
power, and the vessels carry about 600 tons of 
coals, Their speed is about 9 miles an hour, and 
they generally perform the single voyage between 
London and the northern ports in about 30 bours. 
They are constructed to use water as ba'last in the 
return voyage, which is a great advantage, and is 
peculiar to iron vessels, which have much greater 
capacity than wooden vessels, with the same dis- 
placement of water. The irdn vessels, in fact, ad- 
mit of space sufficient for a catgo of coals which 
will put the vessel deep enough in the water when 
fdlly loaded, and also allow adequate space for 











last in the rettitn voyage. Pheincrensed facilities | has been as follows . 


afforded for loading the colliers at the large coal 
drops, enable them to take in their whole cargo, 
of. 600 tons, often in a single tide ; and the result 


loading the coals in about the same time, they 


make nearly a voyage every week, and a total of| Charlotta: 
between 40 and 50 every year, between the north-| New York Assay 


ern ports and London. They thus compensate 
most effectually for the effect of the conveyance 
of coals by railway from the midland counties, by 
reducing the cost of conveyance considerably be- 
low that by railway, at the lowest rate of Jd. per 
ton per mile. The sailing vessels previously 
employed as colliers made only one-fourth the 
number of voyages per year; averaging about 10 
voyages per year, and seldom reaching 12 voy- 


es, 
“?Steamboats themselves may be considered to be 
included among the inventions of the last half cen- 
tury ; for although the project was no doubt start- 
ed by Symington in 1789, it was not until 1802 
that he actually constructed a boat propelled by 
steam, on the Forth and Clyde Canal, for the pur- 
pose of towing ther vessels; and it was only in 
1807, that a steamboat was started on the Hudson 
river, in America, by Fulton. The writer recol- 
lects going down the Tyne, in 1814, with Mr. 
George Stephenson, in the first steamboat on that 
river. It appears that they were first regularly 
employed on the Clyde in 1812; on the Thames 
in 1815; and in 1819, the first steamboat crossed 
the Atlantic, commencing the important era of 
steam navigation, 





Operations of the United States Mint, 
As much interest has been recently excited by 
the discussions which have arisen, both in this 
country and Europe, on the politico-economical re- 
lations of the increased supply of gold, we have 
thought that the statistics showing the gross pro- 
duct of that precious metal from domestic sources 
in the United States might prove instructive to the 
intelligent reader. According to the annual re- 
port of the Director of the Mint at Philadelphia, it 
appears that, from the commencement of its opera- 
tions to the 80th of June last, the gross product 
has reached the sum of $448,127,921, of which, as 
the following table shows, more than ninety-five 
hundredths have been drawn from the mines of 


California : 

Gorene 23 eee Me, deur eUae $424,464,240 
Georgia gold mines...... .. 000 e+e 6,708,910 
North Carolina gold mines.......... 8,709,094 
Virginia gold mines...... ..+. «++. 1,510,400 
South Carolina gold mines......... 1,247,356 
Alabama gold mines........ duaaie 191,855 
Tennessee gold mines.....4 ..++ ess 84,880 
Oregon gold mines .......-. ee++ sees 63,466 


New Mexico gold mines............ 
Ceher Biases. . os cece aces cece coves, 


48,397 
78,819 


coee oes - $443,127,921 
As the total coinage of the United States during 


OCP ik. i. Ss eid Ved 


the same period has amounted to $651,639,069, it likely the expenses of repairs will be increased in 


results that of this sum $208,511,163 have been de- 
rived from foreign gold. 


As showing the comparative operation of the 


mint at Philadelphia, and its different branches, 
under the head of the coinage derived from both 
domestic and foreign sources, we append the sub- 
joined statement : 


78,000 1.70 do, 

215,000 1.11 do. 

Dahlonega... 100,167 8,000 8.00 do. 

UES Le 177,970 8,000 4.50 do. 

Office......... 21,970,652 69,000 0.02 do. 
Total...... $61,357,088 $566,000 


Tot, coinage of| vate credit, hoping that the business of the com- 
91,333,072] mands upon the company. Thus far, however, 


5,925,914] $29 557 of the bonds of the 1st and 24 loan, issned 
74,162,096} in 1848, to run four years, are’ still outstanding 


4 


t 





Coinage from Total Compara | 
Mints t 
to June 30, 58, expenses of coinage 








Androscoggin and Kennebec Railroad. 
We have received the report of this company for 
the fiscal year ending June 1, 1859. During the 
past year, and since December 1, 1856, the An- 
droscoggin and Kennebec, and the Penobscot and 
Kennebec Railroads, have been operated as one 
line—the latter road being run under a lease to 
the former company, who have sole charge of the 
operating department, and are responsible for the 
efficient condition and maintenance of the road- 
way, stations, and equipment. The net earnings 
being divided in the proportion of four-sevenths to 
the former, and three-sevenths to the latter com- 
pany. The gross receipts from the joint operations 
of these roads for the year ending June 1, 1859, 
were : 


From 101,177 passengers........ .. -. $132,457 81 
* 70,455.63 tons freight......... 133,665 34 
M0 ORMOND Os: 6.0 9 eae.048s 15,806 71 


$281,929 86 
And the expenses were : 


Repairs of work.......... $41,669 13 
¢¢ equipment..... 22,894 09 
% buildings etc... 2,489 97 
Train expensés.......... 12,258 11 
Station ~ ‘ i> ee SRR 
Fuel..... ee DOB ae edie - 18,071 68 
Miscellaneous ........... 14,839 51 
124,839 81 


Net earnings : 

And. and Ken. Co. ...... .$89,765 74 

Pen. and Ken. Co......... 67,324 31 
—-———- 157,090 05 

Compared with the previous year the gross 

earnings show an increase of.......... $2,780 €3 

And the expenses a decrease of. ....... 8,415 31 


Making a net increase of.... ....$11,195 94 


The Directors believe that the expenses for the 
last year have been reduced as low as it is possible 
to reduce them, consistently with maintaining the 
road and its equipments in a safe and efficient 
condition. In the department of the track, in con- 
sequence of the long and severe cold of last win- 
ter, and its effects in the wear of the iron, it is 


the year to come. 

The net earnings belonging to this company for 
the year, are not sufficient to pay the interest upon 
the indebtedness of the company, including the 
interest on the bonds payable in stock. The de- 
ficiency of net earnings to pay the interest on the 
indebtedness of the company, has been procured 
by your Directors, during the year, on their pri- 


munity would revive at an early period, and the 
earnicgs of the road be sufficient to meet the de- 


their hopes in this respect have not been realized. 
From the report of the Treasurer it appears that 





Deposits of 
Mints. American gold, the U. States. 

Philadelphia ...... $237,292,937 $411,895,963 
San Francisco..... 92,548,133 
New Orleans...... 21,200,555 63,680,415 
Charlotte.,.....-.. 4,663,273 4,641,629 
Dahlonega.... ..... 5,928,563 
N. Y. Assay Office.. 80,504,457 

$448,127,927 $651,639,069] been 


and overdue. The interest on these has, however, 
paid semi-annually, and the holders, who re- 


ing theta so long” after ‘they ‘were due.” Eight 
Be 


four hundred dollars of bonds, the-bal- 


80, 1857, al tive cost |@nce of the $250,000 loan created in 1852, not se- 
co Fone D0, Beleiehediogy ot suka cured by mortgage, are alsooverdue, Duri 


of the employment of these vessels to convey coals} Philadelphia. . ..§15,427,699 $188,000 1.20pr. ct. | 
to London and some of the southern ports, has) New Orleans.... 4.257.000 


been that, when proper facilities are given for un-| San Francisco.. 19,423,598 


yeat to come also, (in,Oct. 1860), a portion of the 
million loan bonds will become due, and the ‘resi- 


due of that loan’ will fall due, from time to time, 


within the next four years. Provision for meeting); 
these bonds, by renewal or otherwise, should be 
made during the year next tocome. These, to- 
gether with the floating debt ot the company, 
which has been increased during the last two years 
by the falling off of the traffic of the road, will re- - 
quire the careful attention of the Directors for the 
coming year. 

The relations of this company with all connect- 
ing roads have been during the year, and are now 
harmonious and friendly. The operation of the 
lease of the Penobscot and Kennebec Railroad 
with which your road is connected on the East, has 
been beneficial to both parties, and at the same 
time conduced greatly to the convenience and ‘ac- 
commodation of that portion of the public, who 
have occasion to transact business over portions or 
all of the two lines embraced in the lease. : 
The contracts between this company and the 
Androscoggin Company, and the Grand Trunk 
Company, have been honorably carried out during 
the year, and the Directors again desire to express 
their satisfaction with the manner in which their 
trains have been managed over that portion of the 
Grand Trunk Railroad between Danville Junction 
and Portland. They have found the managers of 
tnat line at all times ready to afford all. the ‘facili- 
ties which they have asked. These are all the 
companies with which your road is by law connect- 
ed, and with all of them contracts, for a long term 
of years, exist. 


LIABILITIES, 
Bills payable .......0. coos sees oe 0002 $96,096 39 
Overdue Bonds: 
UNM WOMENMNISis ccce cddmacae cond 500 00 


Bonds of $200;000 and $350,000 loan.. 29,557 00 





Ti ice <sxs ccewnddbiascees 8,400 00 
Bills andited and approved........... 6,265 64 
Interest COOH e COS See eee FHF Saeee e- 5,516 27 

$146,635 30 

ASSETS 

Cash on hand....... SS ae Od HR $4,721 48 
Bills receivable.... ....... Codec Sf . 38,747 00 
Amount due from stations .... .... ....11,048 45 


“« P.O, Department.... 3,660 81 
WOE G0 BOR oon cocs cece cece voce code mm 
Materials for repairs on hand .... ...... 8,075 00 
Million loan bonds; not sdld.......... 
Androscoggin Railroad Co, bonds...... 6,000, 00 
Pen. and Ken. Railroad Co. stoch...... 21,924.79 


$94,929 79 
GENERAL STATEMENT, 


Capital stock...... 00. ..00 2052 ++ 2« $457,900 02 
Bond Account : 








Million loan bonds.... ........ .....1,000,000 00 
BNSEED WENT oh ces cece Jace ony 8,400 00 
Bonds of $200,000 and $350,000 loan. 29,557 00 
Furniture bonds .... 2... ..../.62 5. 500.00 
Stock bonds, convertible into stock in 
from 446 to 61g years,........... 710,000 00 
EEE WEED con coed cape cece cons 6,740 00 
Sandry acécounts, payable in stock 
and stock bonds ....:............ 1,820.00 
Balance bills payable and receivable. 92,649 39 
$2,307,566 41 
Construction account............. $2,210,947 28 
Androscoggin Railroad Co. bonds.. ‘6,000 00 
Pen. and Ken. Railroad Co. stock.. — 21;924.79 
Million loan bonds, not sold....... 15,000 00 
Cash on hand............... + snes 4,721 48 
Balance of income account........ 48,972 86 





. $2,307,566 41 

The officers are: Jonny Wanz, President; 
Josnva Nrz, Treasurer; Epwin /Noxes, Superin+ 
tendent. . 








From the annual Treasury Report for 1858, we side, for the most part, ix Massachusetts, have 
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Penobscot and Kennebec Ratlroad. 

The annual meeting of this company was held 
at Bangor on the 12th inst., at which the report 
of the Directors for the fiscal year ending May 31, 
1859, was presented. This road has been operated 
during the past year, and since Dec. 1, 1856, by 
the Androscoggin and Kennebec Railroad Com- 
pany. The earnings and expenses of the joint 
road are given in our abstract of the report of that 
company. Of the net earnings of the entire line, 
the proportion belonging to this company is three- 
sevenths, or $67,324.31—being an increase of $4,- 
798 26 over that of the previous year. 

During the year, the sum of $4,365 has been col- 
lected from outstanding stock subscriptions. The 
Funded Debt consists of : 

City of Bangor bonds, for which the 1st 
mortgage, and equivalent bonds, are 

held by the City .... .... 2.00 00 «00+ $800,000 


2d mortgage bonds .... .... see. se0.--. 260,200 
8d —s do. Ps cb dopeindnre carts owt Gee 


$1,206,800 
—being an increase over the previous year of $27,- 
900... 


The Floating Liabilities are : 
Bills payable and accounts.......... $106,616 59 
Interest scrip due to stockholders.... 21,959 28 
Coupons outstanding ............ 18,061 00 
Unsettled land damages, and unliqui- 

dated Claims... ...0' see's ees «.e-- 6,800 00 


$152,936 87 

—showing a reduction from last year of $16,801.85. 
The Assets consist of : 

Bonds of City of Bangor, unsold. .. 


Bills receivable and accounts 
PEE. ie n6nb che nes.oaoh op CAP ae 


«++. $2,000 00 
2.678 25 
1,508 02 


$6,181 27 

The company has of 2d mortgage bonds $49,800 ; 
of 8d mortgage bonds $143,400; 313 shares of 
stock in hands of Trustees; and 789 shares of 
stock received for 3d mortgage bonds. 

For $52,233 45 of the above liabilities, a portion 
of the property of the pier corporation, and other 
lands, for which the liabilities were incurred, are 
held as security ; apd for a further sum of $37,- 
856/61, the unsold bonds of the company, and 
$2,000 of Bangor City bonds are pledged. 

At the date of the previous report, a large 
amount of the liabilities given for the pier corpo- 
ration lands, had matured, and were unpaid ; since 
that date, about $36,280 have been extended by 
annual payment of from one to eight years, with 
semi-annual interest; and about $7,800 has been 
extended to Novembernext. Theresources of the 
company being inadequate for this latter payment, 
without a diversion of the receipts from the fund 
for the payment of the City and 2d mortgage cou- 
pons, it is recommended that a loan, for a term of 
years, be obtained on the security of the lands, 
which is ample, now held for this maturing obli- 
gation. 

Of the bonds of the City of Bangor, $20,000 fall 
due io April next, for which provision must be 
made the ensuing year. . 

Generat SratremMent. 
Capital stock ..... .ee0 coos eee +00 $555,228 65 
City of Bangor bonds, Ist ~—: . 800,000 00 
Company’ 8 4 4 “ . 250, '200 00 


.. 166,600 00 
Interest scrip due to stockholders .... 


21,959 28 
Bills payable and accounts.......... 106,616 69 


$1,890,604 52 





vs ««$1,611,413-80 
104,019 21 
78,014 20 


|, pate ie nana 
Bquipment.....s.seds ocgnipssa vend vs 
Stock in P. & K, Railroad. 

Bonds of City of Bangor......,.... 
Bills receivable and accounts.... .. 
GORD... <6 Fos ii )}0%% cc delde TeX 
Balance ‘profit and loss 


The officers are: 

Hou.is Barman, President. 
Extras MERRILL, Treasurer. 
Epwin Noyres, Superintendent. 





Baltimore and Ohio Railroad. 
Statement of the performance of Coal Burning 
Passenger Engines, for the month of June, 1859. 


Builders, 


Cord of Wood. 
& = Lbs. Coal per mile 


= 


Number of miles 
Cords of Wood for 
Lighting Fires, 
eo Tons of Coal. 


=| 
a 
.90 


25-Wm. Mason .. 
26- Do. 
27-Taunton Loco- 

mot. Works. 3,020 
89-Balt. & Ohio 

R. R.Co. ..1,018 
95-Do. do. ..2,850 
200-R.Norris&8’n,2,840 
201- Do. 2,172 
207-Murray & 

Hazlehurst. 2,840 
208- Do. 2,968 
220-Denmead&8'n3,045 
221- Do. 3,150 
188-B.&0.R.R.Co.3,110 26.25 1,658 18.90 
231—Wm. Mason.. 2,968 24.75 6593 18.70 
232- , -. 1,040 9.69 1,386 20.80 
233- .. 2,998 80.67 1,499. 22.90 
234- .. 2,968 26.25 1,872 19.80 
435- .. 2,968. 48 . 28.00. 624 21.10 
236- ..2,452 18 20.16 1,788 18.40 


cron Miles run to One 


Oo 
oon 
> 
SO 
“Ibo 


So 
& 
Oo 
oO 
rs 


549 27.80 


580 27.17 
22.66 
18.81 
27.10 


; 18,32 
82.00 424 24.10 
85.85 1,740 22.73 
41.10 1,684 29.33 


48,427 553 494.83 
Average number of cars in each train, 6. 


Henry Tyson, Master of Machinery, 





Locomotive Department on the Illinois Cen- 
tral Railroad. 

The cost per mile of running and maintaining 
the Locomotive Department of the Illinois Central 
Railroad, for the month of May last, was as fol- 
lows : 

No. of miles run 165,749 
eh a) aod. BROS ee 8.59 
ed AAA ae 

Gallons oil ‘“ 

Cords of wood used . 

Tons of coal 


Wages of engineers and firemen . 
Repairs 

Value of waste, tallow and oil 
Value of wood and coal 
Cleaning engines 


WOE OO SP Ee ee, 


Cost of oil, waste and tallow, per mile. ve 
Cost of wood and coal 

Wages of engineers and firemen ‘“‘ 

Cost of repairs 

Cost of cleaning 


Total cost per mile 


Average miles to pint of oil ........ ..6... 
= cord of wood . 
Estimated value of WOO, 06 tier sie n-imee 
SENOORE «vias wode 


Samvzt J, Harzs, Sup’t of Machinery. 


fm ge of Railroad Law. 
Construction or Insurance Ponicy—Mzanine 
or Term “ Exposures.” 

The case of Chaffee vs. The Cattaraugus County 
Mutual Insurance Company, lately decided in the 
New York Court of Appeals, drew in question the 
meaning of the term “ exposures,” as employed in 
a warranty by the accused, that in his application 
all “ exposures” within a given distance are men- 
tioned. 

The facts of the case were as follows: The ac- 
tion was in a policy of insurance, on the plaintiff's 
store, and stock of goods. There was an applica- 
tion for the insurance, in the usual form, and 
which contained a provision that it might be read 
asa part of the policy. This application was a 
printed form, filled up by one Ide, the surveyor, 
of the company, and signed by the insured. In 
the margin was a series of printed interrogatories, 
the fifth of situation as to other buildings, dis- 
tance from each within ten rods for what purpose 
occupied ? 


Opposite to these questions were written answers 
as follows: 

“Tn the middle of a bloek of three stores: one 
clothing store, one grocery, one hardware and 
stove store, one tin shop; mansion house across 
the street, about six rods; cabinet-shop, three 
rods ; harness shop, five rods; grocery and dwell- 
ing house, six rods; wagon shop, and blacksmith 
shop, about eight rods; two small houses, from 
four to eight rods; new building, to be used for 
tin shop, about three rods; one store house, and 
one barp, about four rods,” 

At the bottom, printed in large type, and just 
above the signatures, was : 

‘* All of the exposures within ten rods are men- 
tioned.” 

Upon the trial, the defendant proved that at the 
time of the application, and of the fire, the build- 
ing called the Mansion House was only seventy- 
two feet from the insured buildings, and that there 
were within ten rods, measuring to the nearest 
point, Orr’s grocery, Parker’s two stores, Webster’s 
leather store, Palmer’s shop, Barker’s Hotel, or the 
Lodi House, Hooper’s store and dwelling house, 
Brown’s store and dwelling, Orr’s barn, and the 
Mansion House woodshed, and Brown’s store. 
The Court charged the Jury that a building with- 
in ten rods was not necessarily an exposure ; that 
whether it was, or not, was a question of fact for 
the Jury ; to which defendant’s counsel also ex- 
cepted. 

The defendant requested the Court to charge 
the Jury that a wooden building situated within 
ten rods of the insured building, was an exposure. 
The Court refused so to charge, and the defendant 
excepted. The plaintiff had a verdict, and defend- 
aut excepted. 

The following is the substance of the opinions 
rendered in the Court of Appeals upon the princi- 
pal question in the cause : 

Pratt, J.—The main question in this case, is 
whether the answer to the fifth interrogatory, by 
a fair interpretation of the question and answer, 
taken together with the clause at the bottom, that 
all exposures within ten rods are mentioned,” 
asserts that no buildings, other than those men- 
tioned, are situated within ten rods of the insured 
building. The question calls for the relative situa- 
tion as to other buildings, distance from each with- 
in ten rods, and for what purpose occupied, &c. * 
The answer is: “ In the middle of a block of three 
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stores: one clothing store, one grocery, one hard- 
ware and stove store, one tin shop ; Mansion House 
across the street, about six rods; cabinet shop, 
three rods; harness shop, five rods; grocery and 
dwelling house, five rods ; wagon shop and black- 
smith shop, about eight rods; two small barns, 
from four to eight rods; new building, to be used 
for tin shop, about three rods; one storehouse, and 
one barn, about four rods.” In addition there is 
placed at the bottom of the clause, ‘‘ all exposures 
within ten rods are mantioned.” 

The question manifestly calls for all the build- 
ings within ten rods, and. their several distances 
from the buildings proposed for insurance. And 
the answer names several buildings, and gives their 
distances. Giving the language a fair natural con- 
struction, it seems to me plain that it asserts that 
the buildings named, are all the buildings within 
ten rods. And such has been the uniform con- 
struction given by the Courts to similar language 
in other cases. (5 Hill, 188; 2 Denio, 76; 2Seld, 
53 ; 3 id., 870; 7 Hill, 122.) 

It is claimed upon the part of the plaintiff, that 
the clause, “ all the exposures within ten rods are 
mentioned,” should be deemed to modify the lan- 
guage of the answer, so as to make it merely an 
assertion that all the buildings within ten rods 
which were exposures, that increased the risk, 
were mentioned. I agree with the counsel that 
this clause should be deemed a part of the answer, 
but I do not agree that it aids the construction 
which the plaintiff seek to give to the ans wer. 
The question does not, as I understand it, call for 
every structure which could possibly be called a 
building, but for all those buildings which, if near 
enough, would expose other buildings to fire, or be 
the means of communicating fire to other build- 
ings. And exposures mean, in this connection, 
precisely the same thing. It was not the design 
of the company to leave it to the applicant to de- 
cide the question in regard to what buildings, 
within ten rods, added to the risk, and what did 
not, requiring a statement of the former only. If 
that had been the purpose of the inquiry, there 
would have been no reason for limiting it to those 
within ten rods. The question assumes that 
buildings beyond ten rods would not materially 
affect the risk, that within that distance they 
might affect it. The inquiry was, therefore, for 
all the buildings which, in their nature or charac- 
ter, would expose other buildings in their neigh- 
borhood, reserving to the company to pass upon 
the extent—or whether at all—the risk would be 
increased by them, and so fix the rate of insurance 
accordingly. The term ‘‘ exposures” refers rather 
to the character, than to the location of the build- 
ings. Now it is manifest that the buildings men- 
tioned in the case, as being within ten rods, and 
not contained in the answer, were of a character 
deemed exposures in the ordinary use of the term ; 
and, to render it more certain, the Judge was ask- 
ed to charge that a wooden building, situated with- 
in ten rods, was an exposure within the meaning 
of the term as used in the application, which he 
refused. 


Besides, the case was not tried upon any theory 
that the buildings were not exposures. No evi- 
dence was given nor question made during the 
trial, upon the point whether they did or did not 
expose the ingured buildings to fire. The charge 
of the court, therefore, was entirely ontside of the 





case, as it had been tried upon both sides. 

it were not, the clause instead of modifying what 
would otherwise be the natural construction of 
the answer, renders it still more clear that all the 
buildings within ten rods were designed to be 
stated. Suppose the answer had, after the state- 
ment of the various buildings and their several 
distances, continued, ‘and these are all the ex- 
posures within ten rods,” could there be -any 
doubt that the terms “buildings” and ‘“ex- 
posures,” if thus used, would mean the same 
thing. I think, therefore, that this part of the 
charge was erroneous. 

Den10, J.—The question is upon the interpreta- 
tion to be given to the words “‘all of the exposures 
within ten rods are mentioned” in the connection 
in which they stand in the application. The con- 
struction which was put upon them at the circuit 
was, that they qualified the inquiry contained in 
the blank form so as to limit it to a statement of 
only such of the buiidings within ten rods of the 
insured premises as, from their structure or use, 
or other circumstances, exposed the insured 
property to injury from fire. The sentence, no 
doubt, has reference to the inquiry, and is to be 
construed in connection with it; but in my opinion, 
it qualifies it in a sense entirely different from the 
une supposed by the judge, and in a way much 
less favorable to the plaintiff. The form of the 
application, without the additional sentence might 
possibly be understood to be calling only for the 
nearest of the buildings within ten rods. The 
buildings in the closest proximity to the one in- 
sured would of course be those from which dan- 
ger would be most readily apprehended, and par- 
ties applying for insurance might not unreason- 
ably suppose that if the distances between these 
and the insured premises were stated and the 
manner of their occupation described, the inquiry 
would be substantially answered, though the build- 
ings standing behind these and more remote from 
the subject of insurance, were not mentioned. 
Several of the reported cases show that such an 
understanding has prevailed to some extent among 
iusured parties, while the insurance companies 
have contended for a more strict and literal, and 
as the cases show—the true interpretation of the 
inquiry. It was for the purpose of putting an 
end to this misunderstanding, and to avoid all 
questions as to the scope of the inquiry, that this 
company required the insured to mention all the 
exposures within ten rods, and not merely the 
most proximate of them. Taking the inquiry and 
the added clause together, it will be seen that all 
the buildings within ten rods, are treated as causes 
of exposure to the insured building. Upon the 
construction which prevailed at the trial, it would 
be left to the assured to judge, in the first instance, 
whether a partfeular building within ten rods af- 
fected the hazard or not; and if some buildings 
existed within that distance it would always be a 
question fer the jury to pass upon, whether under 
all the circumstances, any of them were of such a 
character as to expose the insured property to 
hazard. The interpretation adopted by the judge 
would change the inquiry in the application into 
one by which the insured should be requested to 
state the distance between the insured building 
and all such other buildings within ten rods as 
might expose the insured property to injury from 
fire, and how the former were occupied, thus leay- 
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ng it to the applicant to judge what buildings 
within the specified distance it was proper to men- 
tion. But the object of the application was to 
enable the company to judge for itself what-de- 
gree of hazard was attached to the proper- 
ty offered for insurance, that it might accept or 
reject the risk, and determine upon the premium 
to be paid in case it concluded to take the risk. 
To that end the company required the applicant 
to state the distances and mode of occupation of 
all buildings within ten rods of his building. In 
short, I consider the clause under consideration 
to be intended as an assertion by the assured that 
he had, in his answer to the inquiry, described all 
the buildings within the specified distance. 





The Cost of War. 
(From the London Bankers’ Circular, June 25.) 


If the cost of war be compared with the advan- 
tages which nations gain in exchange, we fear 
that the balance will be a very formidable one on 
the wrong side of the account. As far as our 
own country is concerned, the annual expenditure 
has become a very serious item. The great prob- 
lem to be solved is, how can it be reduced con- 
sistently with our national safety? If we are to 
take any active part in the war now commenced 
in Europe, it is perfectly certain that no reduction 
will be made; and even should we maintain an 
armed neutrality, there is almost an equal cer- 
tainty that the financial demands for the ensuing 
year will be considerably increased. 

At the close of the French war in 1816 the total 
cost of the army, ordnance, and navy, amounted 
to £26,593,128. The number of men voted in 
that year for the army, ordnance, and navy, and 
the expenditure were as follows :— 





Men. Expenditure. 

BIBT cvadoe copene sas LOGQe £13,047,583 
Ordnance ..........-. 13,748 2,661,711 
INGES. 640 440 denccsianet 33,000 10 883,834 
POOR Ge co Saseds 180,253 £26,593,128 


If we measure this expenditure by the total 
number of men, the ratio will be found to be £147 
per head. 

At the end of the subsequent five years, namely 
in 1821, the total number of men voted for the 
army, ordnance and navy, was 122,969; and the 
total expenditure was £16,468,696, or in the ratio 
of £133 per head. From this period there was a 
decrease in the total expenditure, which remained 
almost stationary until the commencement of the 
Crimean war, in 1854, which more than doubled 
the amount in the three following years. In order 
to show more clearly the progress of military and 
naval expenditures since 1816, we shall divide the 
years into quinquennial periods, showing the 
number of men voted, the total expenditure and 
the ratio of cost per man. 


Total number of Total Ratio 
Years. Men voted. Expenditure. per head, 
es 122,969 £16,468,696 £133 
| are 125,266 16,825,424 134 
a 128,873 16,367,805 119 
1836.... .... 123,262 12,289,716 99 
1841.... .... 144,097 15,218,518 105 
1846... ...... 159,787 16,671,273 104 
1851........ 152,287 14,801,898 97 


Here ends the last quinquennial period previ- 
ously to the Crimean war. During a period of 
thirty-five years, ending 1851, the highest amount 
of expenditure for the army, ordnance and com- 
missariat was £15,709,294 in 1816, and the lowest 
was £7,558,057 in 1835. For the navy the high- 
est amount of expenditure was £10,883,834 in 
1816, and the lowest amount was £4;148,146 in 
1835, exclusive of the civil establishments. 

During the next quinquennial period, ‘the 
amounts have far surpassed those of former yearg, 





that we shall giye them for each year;— 
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Years. 

1852-3 eeee eee 165,019 

1858-4 2... 0.8. ' 15,914,517 96 
1854-5 i... 06. . 226,751 27,908,811 125 
1855-6..... .... 285,941 48,186,482 168 
TEBG7 wc ccs 807,716 38, 871, 148 110 
TOOTS 00. voce 181,996 21,497,290 118 
1858-9 . .. 189, B15 80,429,126 107 


We tntek cdtition our readers from drawing any 
inference from the above figures, other than the 
progressive increase of expenditure which war ne- 
cessarily incurs; but this increase exhibits itself 
in so enormous @ proportion that. we may well 
pause before we venture again to incur such heavy 
responsibilities. During the three years that the 
Crimean war lasted, this country spent in its army 
and navy no less than £109,966,441, or an average 
sum of £36,655,480 per annum, exclusive of the 
cost of the civil departments. During the same 
period it added £29,000,000 to the funded debt of 
the country. There are statesmen who look upon 
these enormous sums with the greatest indiffer- 
ence, and under the plausible argument of support- 
ing the ‘ national honor” they levy these millions 
upon the industry of the nation; this enormous 
expenditure must be changed, or we shall be 
changed as a nation; there must be a limit to the 
amount of pressure which war, and its tendencies, 
can be borne by the people. An attempt has been 


recently made to fix these ever-increasing charges I 


upon the tory administration of the government ; 
but nothing can be more incorrect in point of fact, 
and proof has been amply given that the late ad- 
ministration have been most strenuous opponents 
against everything that tended to involve tuiis coun. 
try in the war now going on in Italy. 

At the rate of outlay we have given, the interest 
upon the public debt, added to our military and 
naval expenditure, are becoming frightful in 
amount, and, if continued at the same ratio, they 
must ultimately undermine the foundation of our 
commercial supremacy. We are not alarmists in 
calling the attention of the public to the progress- 
ive increase in the cost of war, and its necessary 
accompaniments; but we place before our readers 
facts which cannot be disputed. The two great 
obstacles to the advancement of civilization, even 
armongst the most enlightened nations of Europe, 
are war anddebt. They are, in short, the scourge 
of the human race wherever they exist. The 
great and paramount duty of England, therefore, 
is to. enter her protest against them both in her 
Parliament and amongst her people. We have 
only to cast our eyes upon the most powerful na- 


tions in Europe, and we find that war and debt] ; 


have bound them in fetters of iron ; and whilst this 
state of things remains, the people that live under 
such governments cannot be free. 

Before we close this subject we shall present a 
statement of the claims which war and debt have 


made upon the country during the last five years: 
Interest on Total Ex- 

Nawal and Pub. Debt, penditure 
Military Funded § Sor War 

Year. Expendt’re. Unfund'd. and Debt. 
1864....£27,908,811 £27,093,340 £55,002,154 
1855.... 48,186,482 28,185,958 76,372,440 
1856.... 38,871,148 28,681,177 62,552,325 
1857.... 21,497,290 28,627,103 60,124,393 
1858.... 21,429,126 28,527,484 48,956,610 


We see by these figures that the war and debt 
of this country during a period of hostilities ab- 
sorbed the whole of the ordinary income of the 
State. The following statement gives the actual 
proportion which the military and naval expendi- 


ture, and public debt, bear to the total ordinary 
income of the country in each of the above years: 
Total Proportion 
Expenditure Total pr. ct. paid 

for War ordinary Sor War 

Year. and. Debt, Revenue. and Debt. 

1854....£55,002,151 61,206,818 89. 
1855.... 76, 872,440 65,704,489 116.2 
1856.... 62 ‘652 "325 , 808,996 89.6 
1857.... 50, 124, 398 72,834,062 69.2 
1858.... 48,956,610 67,881,512 72.1 


_. The above sums are so ‘formidable i in their pro- 
portions that we need not urge any other argu- 


£90] ment to show the necessity of avoiding the expen- 


diture which war and debt bring in their train. It 
may be estimated, almost toa certainty, that Eng- 
land could not. engage in a war with any of the 
great Powers of Europe without expending in her 
military and naval departments from sixty to 
eighty millions a year, and probably adding to her 
public debt some twenty or thirty millions more. 
We do not infer from this that war can, in all 
cases, be avoided ; but we say this, that to sperd 
such vast amounts in the destruction of human 
life is one of the remnants of barbarism, which 
every statesman is bound, in justice to his coun- 
try, and to the cause of freedom and civilization, 
to avert to the utmost of his power. 


Finanees and Trade of the United States, 
1859. 

The official statements of the expenditures of 
the United States, together with the exports and 
imports, for the fiscal year ending June 80, 1859, 
have just been partially completed. We find from 
them that the expenditures of the United States 
for the fiscal year ending June 380, 1859, exclusive 
of trust funds and pay ments on account of the pub- 
lic debt, have been for— 

Civil foreign intercourse and miscel- 

Jan@OUS .... 1.0. sees sees os oeee 20,086,181 76 

kasd ddlo-ono biep wate anien 4,753,972 60 
... 23,243,822 38 
14,712,610 21 
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Totaly). iid. 00506 - $66,396,586 86 


Statement exhibiting the value of 
imports of foreign merchandise, 
specie, and bullion, from Ist of 
July, 1858, to 1st of April, 1859.$233,182,278 00 
Statement exhibiting the value of 
exports of specie and bullion, 
foreign merchandise and domes- 
tic produce, from Ist of July, 
1858, to Ist of April, 1859 
In the statement of imports, the 
amount of specie and bullion im- 
ported is 
In the statement of exports, the 
amount of specie and bullion ex- 
ORTON WE isGs c0es sece ree eee 29,137,275 00 
Comparing the above statement with those of 
the past eight years, we find that the Importations, 
Exports, and Duties, have been as follows : 


246,680,194 00 


3,541,862 00 


ee ee wees ce eee eee tee 


Year. Imports Exports. Duties. 
1851..... $216,224,932 $218,388,011 $49,017,568 

852 ..... 212,945,442 209,642,325 47,829,326 
1853..... 267,978,647 230,452,250 58,931,865 
1854..... 304,562,881 278,241,064 64,224,190 
1855..... 261,468,520 275,156,846 53,025,794 
1856..... 814,639,942 326,964,908 64,022,863 
1857..... 360,890,141 362,960,682 63,875,905 
1858..... 282,613,150 324,644,421 41, 789, 620 
1859..... 288, ‘182, ‘278 246, ‘680, ‘194 


The total imports and exports are peapeetively 
less than for any year since 1865. We find, on 
making out the balance of trade, that nominally it 
is in our favor, as follows : 

- $246,680,194 


Exports, 1859.... 0.0. ceee cece vee 
Imports, G0. ..ecee cove cece cccees 200,182,278 





Difference in favor of U. 8.... .. $18,497,916 

If, however, we exclude specie from both ex- 

ports and imports, as it is only a means of paying 

a balance of trade, and should not legitimately en- 
ter into the comparision, we find, as follows: 


Total imports, 1855 .... ...e sees eee $233,182,278 

Specie do. do. ......- ecsceceee 8,641,862 
Imports exclusive of specie.... .$229,640,416 

Total exports, 1859.... .$246,680,194 

Specie do, do, ..... 29,1387, 275 





7 Exp’ts excl’ive of specie. $217 ,542,919 





Excess of imports over exports... $12,097,497 





From this we see that the real balance of trade 






against us last year was over twelve millions of 
dollars. 


L’Anse Bay and State Line Railroad. 
A correspondent of the Detroit Tribune, writing 
from L’Anse, under date of July 11th, says: We 
have finally got through our line, having reached 
the Brule river, the line between us and Wiscon- 
sin, on Monday, July 4th. It took four days to 
come back to this place. Our last stakes numbers 
85 miles, and is on the river on section 36, town- 
ship 42 north, range 34 west. 

This is the longest road in the Upper Peninsula 
and runs all the way through the wilderness, We 
commenced on the south shore of Portage Lake, 
in township 55 north, and followed as near as pos- 
sible, range line 33, after striking it. 

The country from Portage Lake to L’Anse Bay, 
with the exception of two miles, is fine rolling 
land, and will yield as well as any land in the 
State. At the head of the Bay, we were obliged 
to cross a swamp a mile and a half, as it was im- 
possible, on account of deep gullies, to get around 
it. After we crossed this, we passed over a burnt 
pine district some four miles, and then struck a 
good section for farming. We passed many nice 
streams, abounding in trout and several lakes full 
of the finny tribe. Bear, deer and beaver abound 
along the whole line. After straightening our 
line a little at the head of the Bay and at our 
starting point, which will take about three days, 
we shall be ready to make our report and adver- 
tise for contracts. 








Sault Ste. Marie Canal. 

A correspondent of the Detroit Zribune, writing 
from Sault Ste. Marie, under date of July 9th, 
says: The Canal is a decided success, Its busi- 
ness is constantly increasing. Without it the vast 
mines of iron and copper on the shores of Lake 
Superior would be almost valueless, 

To show the worth of the Canal, and. the busi- 
ness of the Superior country, the following state- 
ment is given of the amount of work done by the 
canal during the months of May and June, for 
1858 and 1859, viz: 


1859 1858, 

MAY. 
Steamers passed ......... 20. 000016 21 
RROUGMOID GOs Ses sees s Seek cots 25 12 
Tugs do. dis doth akan las oaisGe 1 
Vessels do. sinc, cana Oe 20 
PRED BA. voce occ adede 120 57 
Amount of tolls.. .$2,393 86 $1,438 08 

JUNE. 
Steamers passed ........ see. eee. .20 21 
Propellers do.  .... see. sees eevee 20 11 
Tugs GO, . cvee Frenance cocachl 30 
Pee Gs  dves dns bees oon see 50 
Whole No....... ...... .184 112 


Amount of tolls. .. $3,294 04 $2,088 56 

From which it will be seen, that during the 

months of May and June, 1859, 185 more crafts 

passed than during the same time in 1858, with 
an increase in tolls of $2,161 26. 





South-Side Railroad. 

The Treasurer of the South-Side Railroad Com- 
pany has been paying out considerable sums since 
the Ist instant, in liquidation ef debts due by the 
Company, on that date, and in the course of a few 
days will have disbursed $90,000. Arrangements 
have been made for the disbursement of some 
$35,000 more, on the same account.—Petersburg 





Press, 
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A contemporary, in speaking of the Western 


Railroad sinking funds, which now amount to $35 | 


per share on the stock, remarks that— 


“ These constantly accumulating funds are re- 
served to pay the 5 per cent. bonded debt of the 
company, at maturity. When that is accomplish- 
ed, the value of the stock will be about doubled, 
as tuere will then have to be no deduction from 
the net income for the half-yearly payments of in- 
terest, and all the profits will then be divided 
among the stockholders.”’ 


If we read correctly the last annual report to the 
State, the funded debt was increased $398,785 
during the year, and this makes a total of $463,- 
000 siz per cent. bonds, in addition to the above- 
named 5 per cents., and not secured by a sinking 
fund that we are aware of. The floating debt is 
$243,800, and then we have the ‘‘ Hudson and Bos- 
ton Railroad loan’? $250,000, making a total al- 
ready of $956,800 of indebtedness still to remain 
after the 5 per cent. bonds mature, provided the 
siuking funds shall prove sufficient to liquidate all 
of the last-named. The Western Road is a good 
property, and can, we presume, stand on its own 
merits; therefore, all the facts in the case can do 
it no harm.— Boston Journal. 





Pennsylvania Coal Company. 

At an election for Directors of the Pennsylvania 
Coal Company, the following gentlemen were 
elected Directors for the ensuing year: John 
Ewen, Wm. R. Griffith, Isaac L. Platt, Wm. H. 
Falls, Geo. A. Hoyt, Charles Morgan, Thomas W. 
Pearsall, Jonathan Thorne, William F. Havemey- 
er. At a subsequent meeting of the Directors, 
John Ewen was unanimously re-elected President 
of the company for the ensuing year, 





Grand Rapids and Indiana Railroad. 

The public will be glad to learn that a settle- 
megt has been affected between this company and 
Mr. Beckel, of all their matters of difference, and 
that Mr. Beckel has now surrendered possession 
of the road to the company. 

President Lomax has secured the iron for the 
entire length, and made arrangements for ample 
funds to equip the road. 

We understand that the company will immedi- 
ately resume the construction of the road-bed, and 
to do this will require of those who have subscribed 
to the stock of the company, immediate payment. 
It is to be hoped, now that everything else is ar- 
ranged so as to place the speedy construction of 
the road beyond doubt, that the subscribers will 
feel it incumbent upon them to do their part. 
Everybody admits that times are hard, but it is 
believed that all are abundantly able to fulfill their 
obligations to this company. A large share of the 
subscriptions can be met without a direct expen- 
diture of money, especially by those living upon 
the line of the road. The information that every- 
thing is now ready for the work to go a-head, will 
be acceptable and gratifying to all—G@rand River 


Eagle. 


Loaning Money in Minnesota. 

Minnesota has no usury law restricting the con- 
tracts of borrower and lender, except one of fifteen 
per cent., applicable to banks only. The law gives 
the mortgagee the right to sell mortgaged prem- 
ises in six weeks after default of any of the condi- 
tions of the mortgage, and the mortgager can re- 
deem in 12 months, by paying 12 per cent. inter- 
est on the amount of debt and costs from the time 
of sale. 

The mortgagee may sell by a bill in chancery in 
nine mouths, and get the full interest called for by 
the contract. There is a redemption right there 
also for the mortgager, by paying the interest for 
a year—12 per cent. Money loans from 15 to 36 
per cent., and there is no difficulty in getting 15, 
18 and 20 per cent. for a year, or two years, and 
good improved St. Paul property, or lands worth 
from three to six times the sum loaned—estimat- 
ing the property always below the views of the 
owner, The interest is payable semi-annually, 





« H 
For the week ending July 19, 1859. 
BONDS. Per cent. 
Little Miami, Ist Mort. .........----.--- 68..--84 and int. 
Covington and Lexington, 2d Mortgage... 7s-...43 
Ohio Mississippi ......2.--1+--se000 78..--49¢ 


Cinc., aod Dayton, 1st Mor se SBaqno Se 
Do. oa 2d a o- 78.22.85 
Indianap, & Cincinnati, do. do, —_— 


STOOKS. 

Cincinnati, Hamilton & Dayton ...- .--.....-..-64 
Columbus and Xenia. -... .... .-.- -. <<< -0-----82 
Indianapolis & Cincinnati... ..........---..... 51 


SCENE ocd oS didae' a cade ch ido cdade coed SOG 





Railroad Earnings. 
The following is a statement of the earnings 
of the Pittsburg, Fort Wayne and Chicago Rail- 
road, for June, 1859, compared with the same 
month last year, viz :— 
1859. 1858. Increase. 
Freight .... $58,028 87 $41,966 91 $16,061 96 


Passengers . 66,710 37 61,384 21 5,326 16 
Mails ...... 7,825 00 4,482 29 3,342 71 
Miscellan’s . cee cece 87 17 *87 17 





Total. . $132,564 24 $107,920 68 $24,643 66 
* Decrease, 
The business of the Baltimore and Ohio road, in 
June, was as follows :— 
MAIN STEM. 


POQSONGElS «ccc ccs cece $55,541 80 
MEN “envesd 6eecqe eeeue 7,833 32 
BXPTOGS .ccccc ccccs eee. 8,770 00 


Tonnage...... .sseee +++. 242,321 60 





— $309,466 72 
WASHINGTON BRANCH. 
PASSENGETS..000 cove eoce ee $25,984 26 
eee 
BEPPOSS 2002 cece coce cece 1,300 00 
TFOOUBRO o.6.00 c6e aud shee 6,359 48 
— $34,643 74 





N. W. VIRGINIA BRANCH, 
Passengers...... ..e000-- $3,712 35 


J peninadecdns 866 66 
RORMRIO x6 kkin une cane 10,339 54 
————_ 14,918 55 
TOteE s dsaicide odead dutiadae $359 029 01 


The financial year of the company commenced 
with October. The receipts of the first nine 
months of the present year compare with those 
of the previous year as follows :— 


1858-9. 1857-8, 
October ........ ..-.$392,503 02 $396,191 85 
November .........- 883,159 22 361,443 38 
December ........-. 336,861 01 379,259 02 
January ....0. .0---- 327,176 63 317,513 73 
February ........... 321,391 10 277,044 49 
MANOR i isdc: cee caes 410,061 21 439.061 02 
April...... ss. «+-.. 369,067 38 483,558 45 
TE ccc cage anne <0, ST ae 397,770 07 
BPUNG cice voce coccces GOUUSe UL 402,591 71 





$3,297,203 96 $3,457,433 76 

Decrease present year...... s+ - -- $160,229 80 

The earnings of the Great Western Railroad 
Company of Illinois for June, 1869, 


NWIOEO 4 egeconnccdees entle age nei ages + +++-$38,013 70 
Bor Juried, 1858 220 cece voces cocecece Gee OO 


voce ceee ees $0,485 63 


The earnings of the City railroads for 1857 and 
1858, were as follows : 


Total Earnings. Dividends. 
1857. 1858. 1857. . 1858. 
Brooklyn City $388,610 $395,026 $77,434.$80,000 
VIII. Avenue, 341,471 338,410 .... 96, 
Harlem .....1,027,572 975,853 45,000 .... 
Il. Avenue .. ..-. 227,457 .... 12,544 
VI. Avenue.. 262,048 280,617 75.000 75,000 


Increase .... .... 








ILI. Avenue.. 419,029 403,055 93,600 93,600 






Canada for the week’ ending July 2;° ~~ 





Ke seaclnte of the Greed Sra SAND of 


WTC... oe caves 


oneness eooeee ooeeee $41,265. 65 


Week ending July 3, 1858 ........... 44,081 99 





Decrease... . coos sees vene cess G2, 816 84 
Total traffic from July Ist. .... ......$11,480 47 
Same period last year. .............. 18,089 45 


Decrease ... 1... 2. s000 cee ess - $1,558 98 

The following is a comparative statement of the 

earnings of the Ohio and Mississippi Railroad for 
June : 








1858, 1859. 
Passenger Express .... $58,321 78 $88,611 20 
Preah acco coac.cone.cs 18,441 68 41,870 28 
eeerstal sees c $76,763 46 $130,481 48 
Increase for 1859...... cues Gecdce QUEEN OE 


The earnings of the Sandusky, Mansfield and 
Newark Railroad Company, for June, 


1859, were ........ bebeice de «+++ $16,440 17 
June, 1858 née a> eosen deh pe: As 


Decrease .... «2... ..200 ees ees 1... $695 96 

The earnings of the Scioto and Hocking Valley 
Railroad for June, 1859, were......... $8,309 21 
And the expenses were.... ........... 4,880 78 


Leaving net earnings ........ $3,428. 48 

The following is a comparative statement of 

earnings and expenses for the month of June, 

1858 and. 1859, of the Buffalo and State Line Rail- 
road :— 








EARNINGS. 
1858. 1859, Decrease, 
Passengers. . .. $39,633 92 $31,087 91 $8,546 91 
Freight ...... 25,434 45 26,011 75 *576 30 
Other sources. 1,150 00 1,735 52 585 30 
Totals ....$66,219 37 $58,835 18 $7,384 19 
EXPENSES. 
Construction...$2,151 20 = ...... $2,151 20 
Road .........17,785 19 $19,663 80 *1,878 61 
Machinery .... 3,915 386 4,105 29 *189 98 
Operating ..... 17,657 87 14,841 35 3,316 52 
Totals .... $41,509 62 $38,110 44 $3,399 18 


* Increase. 


The following statement shows the business of 
the Philadelphia and Reading Railroad Company, 
for the month of June, 1859, compared with the 
corresponding month of last year :— 











1859. 1858. 
Received from coal. ..$167,159 13 $158,205 20 
Do. merchandise. 33,789 80 24,951 02 
Do. travel, etc. .. 29,428 47 24,416 98 
FOU cececqus $230,377 40 $207,573 20 
Transportation, road- 
way, dumpage, re- 
newal Fund, and all 
charges...... de ege< 126,482 97 120,504 44 
Net profit for the month,103,944 43 $87,068 76 
Do. for previous 6 mos. .519,865 78 432,284 67. 
Total net profit for 
7months...... ....$614,810 21 $519,353 43 





Catawissa and Towanda Railroad. 

Engineers are now engaged in locating the Cat- 
awissa and Towanda Railroad, the charter of the 
road having been renewed by the last Legislature. 
That portion of the road upon which they are now 
engaged, is between Towanda and Bloomsburg, on 
the Lackawanna Road. The proposed Catawissa 
and Towanda Road is to commence at (Rupert, or 
Bloomsburg, and intersect the New York and Erie 
Railroad at Waverly, passing through Sullivan, 
near this county, We understand that the great- 
est obstacle to be surmounted on the route, is. to 
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get’ proper rude over the North Mountaln.— 
Bloomsburg, Pai, Star of the North. 








American Railroad Journal. 





Saturday, July 23, 1859. 








New York and Erie Railroad--Can It Pay 
the Interest on Its Indebtedness % 


We have had much to say about the Erie. We 
now propose to say a word further as to its future 
net income, for the purpose of seeing whether it 
cannot be made to pay the interest annually ac- 
cruing upon the indebtedness of the company. 

There is no doubt of the affirmative of this pro- 
position, provided the road can be operated at 
rates as low as other leading roads of the country. 
The Erie, fortunately, has a very large gross in- 
come, amounting in 1856 to $6,300,000, and in 
1858 to $5,151,000. <A plenty of money comes 
into the coffers of the Treasury. Can it be saved 
to the stock and bondholders ? 

Can the Erie railroad be operated as cheaply as 
the Western railroad of Massachusetts? It is 
vastly superior to this road in grade and align- 
ment, The Western railroad, in a comparatively 
short distance, between the Connecticut and Hud- 
son rivers, climbs over a series of hills having a 
culminating point nearly 1,500 feet above tide 
water. For its whole course, it is one of the most 
tortuous roads in the country. Fuel upon it costs 
at least one-third more than upon the Erie. They 
earn very nearly similar amounts per mile. Ip 
comparing the cost of operations of the two, every- 
thing appears to be in favor of the Erie excepi the 
matter of gauge. But this drawback is not so 
great as to counterbalance the other advantages 
possessed by it. We make this assertion without 
qualification, as we are confident that there is not 
a man in the United States of any authority in 
railroad management that will not agree with us, 
that the Erie railroad can be operated at as low a 
per centage upon its receipts, as the Western, 

The Western railroad has been in operation 17 
years. Its total earnings during this period have 
been $22,467,452—current expenses $11,689,988 ; 
leaving as net earnings $10,777,464, equal to 48 
per cent, of the gross receipts. The Western is 
in good condition. It has always been maintained 
in such, The figures given cover the whole period 
of its history. There can therefore be no fallacy 
in them, nor any pretence that they do not express 
the cost of operating this road. 

If the Erie could have been carried on at a sim- 
ilar rate the past year, the net earnings would 
have been $2,472,000. We are aware that it is 
claimed that during the year extraordinary sums 
have been expended upon the road. But the 
comparison will show what ought to be realized 
from the road, when the necessary improvements 
upon it are made, and to disprove the assertion 
so often made by the present managers that the 
road cannot be run for less than 70 per cent. of 
the gross receipts. 

Again.—Let us compare the operations of the 
Erie with those of the main stem of the Balii- 
more and Ohio. In comparison with this road, 
the Erie has every advantage in grades, curves, 
and in amount ard kind of business. The former 
crosses the Alleghanies at an elevation of 2,620 
feet, which is nearly 1,000 feet higher than the 


7 ee HOSE RN AR A a a Rte A 








highest point on the Erie railroad. It has some 
25 miles of grades equalling 116 feet to the mile, 
—the maximum on the Erie being 60. The freight 
on the Baltimore and Qhio consists of lower 
priced articles than on the New York and Erie, 
and will not, consequently, bear such high rates 
of charges. The carriage of coal by the former 
constitutes a very large source of revenue. This 
has been carried at the rate of about 1} cent per 
ton per mile. The only advantage the Baltimore 
and Ohio railroad possesses over the Erie is in its 
gauge and the greater cheapness of its fuel—coal 
being chiefly used. It can be had on the line of 
the company, near Cumberland, for $1 or $1.50 
per ton. But the Erie railroad, for nearly its en- 
tire distance, skirts the Pennsylvania coal fields, 
and can use coal just as well, and at a rate nearly 
as low as upon the Baltimore and Ohio. The dif- 
ference between the two companies, at the present 
time, in this respect, is, that one has learned the 
art of using coal; the other has.not. But if one 
has, the other certainly can. The difference be- 
tween the companies, in this particular, can be al- 
most entirely overcome. 

The total earnings of the Baltimore and Ohio 
railroad since 1843, a period of 15 years, have 
been $32,044,110—current expenses $18,190,829, 
equalling 5624 per cent. of the gross receipts. 
The person is not to be found in the United States 
who will not say that the Erie railroad ought 
to be operated at as low a per centage as the Bal- 
timore and Ohio; in fact at a lower. For the 
comparison we take a long series of years, to re- 
move all chance of mistake, or fallacy in the cal- 
culation. 

Now to take care of the interest on all of its 
indebtedness, the Erie has to earn less than 40 
per cent. net on its receipts. At the date of the last 
annual report, the entire indebtedness of the com- 
pany was $27,170,274. The accruing interest for 
the year was stated to be $1,870,251. Forty per 
cent. of the gross earnings, $5,151,616, would 
have produced $2,060,464, a sum larger by nearly 
$200,000 than the whole amount of interest falling 
due. That the Erie can be operated at 60 per 
cent. of its earnings, is as certain, as that the Bal- 
timore and Ohio railroad has been operated at an 
average per centum of 563 for a period of 15 
years. Nothing is wanting to as favorable a result 
upon one road as upon the other but an equal de- 
gree of steadiness of purpose.and capacity. The 


managers of the Erie railroad may say that they. 


cannot bring their expenses down to any such 
figures. We do not suppose they can. What they 
cannot do, others can, 

Since the consolidation of the New York Cen- 
tral, during a period of six years, the road has 
earned in gross $89,861,948, Its current expen- 
ses for the same time have been $20,556,838; or 
52 per cent. of its receipts. This road, we know, 
can be operated at a cheaper rate than the Erie, 
It has, however, several unproductive branches 
that never earned anything before the consolida- 
tion, These taken out, we have no doubt that its 
expenses have been less than 50 per cent. of the 
earnings. We do not believe they will exceed 
this ratio for the next five years. 

We think we have given enough to prove that 
the Erie railroad, properly managed, is capable of 
paying the interest on all it owes, and something 
more. All it wants is to be managed as well as 





the Western"of Massachusetts, or the Baltimore 
and Ohio. This is a proposition that will not he 
controverted by any railroad man in the United 
States. 

The solution of the present embarrassments of 
the company is to find such men. It is particu- 
larly worthy the attentiorf of the unsecwred bond- 
holders, as they are in the greatest peril of being 
cut off altogether. They lie at the mercy of any 
one of the five mortgages, three of which have 
been created since the bonds they hold were 
issued. They have no safety but in placing the 
road in the hands of persons who will make every 
cent that can be made out of it. 





The Crops. 

So much dependence has been placed on good 
crops the present year, to give business to our rail- 
roads and to relieve the commercial embarrass- 
ment that presses so hardly upon the new States, 
that a brief notice of our prospects in this parti- 
cular will be of interest to all. The most uncer- 
tain of all, and liable to be cut off at any stage of 
its progress—wheat, is already harvested, in good 
condition. This crop is fully up to the average in 
every portion of the country, and larger in the 
aggregate than in any previous year. So far all 
is well. Indian corn is looking remarkably well. 
This is a much more important crop than wheat, 
and, with a good stand in July, seldom fails, We 
have a right to expect a much larger yield the 
present than any previous year. The cropof hay 
is abundant. Potatoes promise to be equally so. 
—In fact, throughout the Northern States the 
farmers had never better prospects of a most 
bountiful harvest. 

In the Southern States, their great staple, cotton, 
is reported as looking remarkably well, while the 
breadth planted is much greater than last year. 
With favorable weather for the balance of the 
season, the yield must largely exceed that of 
the past, which was much greater than for any 
previous year. 

Of the great elements of a renewed prosperity, 
therefore, we are in almost certain possession. 
Our railroads, which serve as the carriers of our 
crops, must begin to feel at once the good effect 
resulting from them. We are confident that the 
period of the greatest depression for these works 
has passed. In the Eastern, Middle and Southern 
States they are, with one or two exceptions, doing 
well, with steadily increasing receipts over the 
past year. The North-west alone is without the 
evidences of improvement, We shall be greatly 
disappointed if August does not show a change 
with these. Wheat will then begin to move in 
Michigan, Indiana, Lllinois and Wisconsin. The 
old crop is everywhere used up. There must, con- 
sequently, be an immense movement of the new 
before the close of the season. We have a right 
to expect a full fall business for all our 
western roads. 


More Default in County Bonds. 

The county of Athens has neglected to pay the 
July interest on the Bonds ($100,000) issued to the 
Cincinnati and Marietta Railroad. 

Florida Railroad. 

The rails have been laid for a distance of about 
120 miles on this road, leaving about 38 still to be 
completed. The road will probably be opened 
for business the present year, 
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Florida Peninsula Railroad. 


President. 


We learn in addition that the whole amount of 
stock authorized by the charter was taken, viz: 
$600,000, $341,000 having been taken by the 
town of Micanopy, and the remaining $259,000 
by the town of Tampa and individuals residing in 


or near Micanopy and Tampa. 





EENQIMOOTING o06i cane ceceeece estate . LOMO AL 

Alabama and Mississippi Rivers Railroad. | Right of way.... .... 2... .00. eee se 2,841 39 
The gross earnings of this company from opera- | Depot grounds and houses.......... 10,527 21 
tions of their road during the fiscal year ending Bills receivable....... © cece coe @ eee 11,120 80 


February 28th, 1859, were....... ..--$55,791 06 Interest COUpODS...... «++ «+++ +++. 


And the expenses attending the same. 23,938 33 


Net earnings transferred to construction 
ACCOUNL ...000 cecece . -$31,852 73 


—being an increase of $18, 535 93 over those of 


the preceding year. It will be seen that the net 
earnings amount to a fraction under 59 per cent. 
of the gross; for the year preceding, they were 
47 per cent.; and for the eleven months ending 
March 1, 1857, 35 per cent.: thus showing a grad- 
ual saving of expense each year. The number of 
bales of cotton transported during the year was 
86,438 ; the number the year previous, 16,832, 
The receipts from all sources during the year 


were. oaxan sunita sone 79 
And the “expenditures. . se vece'ssee: CBOIO 76 





Leaving cash on hand...........-... $1,023 04 

The equipment of the road consists of two en- 
gines, two passenger cars, and nineteen freight}. 
and construction cars, During the year one new 
locomotive had been purchased, and another or- 
dered, which was expected to arrive in ample time 
for the requirements of the road. 

The Floating debt of the company, including 
Directors’ bills, cost of rolling stock, other work 
and material contracted for, coupons, etc., to be 
met during the year, by sale of bonds, and receipts 
of the road, is stated at about $45,000. 

This road, when completed, will extend from 
Montgomery, Ala., to the Mississippi State line, in 
the direction of Meridian, a distance of about 88 
miles, The only portion as yet completed, is that 
between Selma and Uniontown, a distance of about 
80 miles, The connection of Montgomery with 
Selma has not yet been commenced, but hopes are 
entertained that it will be at no very distant day— 
the interests involved being too important to ad- 
nit of delay. The friends of the road, intended to 
connect Selma with the Gulf, at Pensacola and 
Mobile, are also sanguine of success. A connec- 
tion is also urged between Uniontown and Greens- 
boro’, to be eventually extended to some suitable 
point on the N. E. and 8. W. Ala. But all these 
connections are considered secondary to the exten 
sion of the Main line west to the Mississippi State 
line, To this end, resolutions were adopted au- 
thorizing the Directors to extend the road so as to 
form a connection in some suitable manner with 
the Mississippi Southern Road. No doubt is en- 
tertained that an amount of stock can be obtained 
ulong the line as will enable the Directors, by the 


The stockholders of this road met at Brooks- 
ville on the 28th ult. and elected the following | oyghfares for travel and traffic in the country. 
gentlemen directors for the current year :—S. H. 
Owens, M. 8. Perry, Geo. W. Means, A. G. Gordon, 
Elias Bauknight, Micanopy; Jas. Gettis, Jas. 
McKay, William B. Hooker, and 8. B. Todd, 
Tampa. S. H. Owens was elected by the Directory | State of Alabama........ set cites 123,171 94 


as it was designed to be, ove of the greatest thor- 


The total receipts and expenditures of the com- 
pany from its organization to March 1, 1859, were: 


RECEIPTS. 
Capital stock, paid in.......... .... $211,838 12 


Company’s bonds.... ......--+++++- 109,500 00 
Bills payable .... .... wees sees ceeess 21,682 08 


Net earnings of road............... 51,091 66 
PEUOOUD ods icau less ccce duces Ieee UM 
$518,965 22 


EXPEND!TURES. 
Construction, including iron..... ....$401,575 79 
Begumpet ecé:sniesg cogewubellaiadi 30,990 47 


9,224 00 
Discount, interest, and exchange.... 9,873 95 
Expenses, salaries, &¢. ............ 15,206 64 
Company’s bonds............ eseees 4,400 00 
DEICCAMBOER «ons 60.06 0000 cacd cone... ORLA 
JU f 8 rama TO 

$518,965 22 
The officers are: James L. Price, President; 
D. A. Born, Superintendent and Treasurer. 





Norwieh and Worcester Railroad. 
The report of this company for the fiscal year 
ending May 31, 1859, has been submitted to the 
stockholders. 
The total receipts for the year were. . $315,462 88 
And the a were ..$194,295 42 
Interest . eee een 48,502 79 





242,798 21 


Net earnings over expenses and inter- 
a cddide. esd ens aced, caus o9es ceed ee 
The-entire indebtedness of the company, which 
is funded, is ..... ve - - $697,754 41 
And the assets applicable to its ex- 
tinguishment, consisting of cash 
balances, real estate, etc., is ...... 140,269 36 





Leaving a bulance of...... -- $557,485 07 
Compared with the previous year the gross 


earnings show an increase of. ........ $50,046 28 
And the expenses a decrease of ...... 26,534 65 


Making a total net increase of.... ...$76,589 88. 
Included in the general expense account are 
items amounting to nearly $40,000, consisting of 
new Cars, engines, coal wharf, etc., which were re- 
quired to facilitate the increased freighting busi- 
ness, which, if not properly considered construc- 
tion, are extraordinary expenses. The increase 
of receipts has been wholly on freights, yet the 
freight expenses have not increased more than 
$4,000 over the previous year. The reduction of 
expenses in fuel has been the most important :— 


The cost in 1858 was.... ........ ss. - $42,801 50 
That of this year........ ewe deisesele 27,044 11 





Decrease. ....s ceccce coves $15,757 39 
—being a saving of 37 per cent., notwithstanding 
the increased service. 

The affairs of the company have been greatly 
improved during the year, the receipts being 
about twenty per cent. in advance of those of 
1858. Resolutions were unanimously passed, in- 
structing the Directors to declare regular dividends 
from the net profits, and to commence the same 
as soon as the funded debt, falling due in 1860, is 





issuance of bonds, to fill, in a reasonable time, this 






jimpertant gap... This done, the road will become, 





: Interest and Dividends. ’ 
The Indianapolis and Cincinnati Railroad cane 
pany have declared a dividend of 4 per cent., pay- 
able August Ist, 

The Delaware and Raritan Canal and Camden 
and Amboy Railroad a semi-annual dividend of 6 
per cent., payable at the office of the company in 
this city. 

The Morris Canal Company has declared a 
semi-annual dividend of 5 per cent. upon the pre- 
ferred stock and 2 per cent. upon the consolidated 
stock, both payable on the 2d of August, 

The Philadelphia and Trenton Railroad Com- 
pany has declared a semi-annual dividend of 4 
per cent. 

The Brooklyn and Jamaica Company have de- 
clared a dividend of four and one-half per cent. 

The Brooklyn City Railroad Company has de- 
clared a semi-annual dividend of 4 per cent. 

The Committee on Finance of the Baltimore 
and Ohio Railroad recommended the payment of 
certain coupons due in 1855-6, from bonds of the 
North-western Virginia Railroad, guarantied by 
the Baltimore and Ohio Railroad Company. 

The interest due August Ist, on the First Mort- 


>| gage Bonds of the Hudson River Railroad will be 


then paid at the Company’s office, No. 68 Warren 
street. 

Coupons due Nov. J, 1858, on the Ist Mortgage 
Bonds of the Scioto and Hocking Valley road will 
be paid Aug. Ist, by the receiver in Portsmouth, 
Ohio, with exchange and interest. 

The half-yearly interest on the First Mortgage 
Bonds of the Cincinnati, Hamilton and Dayton 
Railroad Company due July 20, will be paid at 
the Bank of America. 

The Treasurer of the Great Western Railroad 
Company of Illinois gives notice that the coupons 
due August 1, on the 7 per cents, upon all bonds 
of which holders have complied with the terms of 
the re-organization of the Company, will be re- 
deemed at the office of the company. 

The Sheboygan and Mississippi Railroad Com- 
pany will pay the semi-annual interest on their 
bonds due on the first of August, at the Bank of 
New York, on and after that date. The city of 
Sheboygan, Wisconsin, ard the county of Sheboy- 
gan, will also pay the semi-annual interest due 
August 1, on all their bonds, at the Bank of New 
York, on and after that date. 

The Directors of the Michigan Southern road 
state that the interest due August 1, will be paid. 
The Bank of the Manhattan Company of this 
city will pay on demand, to New York stockhold- 
ers, the semi-annual 4 per cent. dividend of the 
Mechanics’ and Traders’ Bank of New Orleans. 
The Southern Bank of New Orleans has declared 
a semi-annual dividend of 4 per cent., payable to 
the New York stockholders at the Chemical Bank, 
The Excelsior Fire Insurance Company has de- 
clared a semi-annual dividend of 7 per cent. pay- 
able on demand. The Peter Cooper Insurance 
Company a semi-annual dividend of 6 per cent., 
payable August 1. The Rutgers Insurance Com- 
pany a semi-annual dividend of 9 per cent. pay- 
able 2d August. The Home Insurance Company 
a semi-annual dividend of 10 per cent., payable 
on demand, The Exchange Fire Insurance Com- 
pany a semi-annual dividend of 6 per cent., pay- 
able August 1. The St. Nicholas. Fire Insurance 





owes goed refanded. It is thought that a 
dividend may be declared in thirty days, 
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Company has declared a semi-annual dividend of 
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5 per cent., «payable August'4, Thé Beekman 


Fire Instrance Company has: declared a semi-an- 
nual! dividend of 6 per cent., payable August 1. 
The Humboldt Fire Insurance Company a semi- 
annual dividend of 6 per cent. payable on demand. 
The Kings County Fire Insurance Company has 
declared a semi-annual dividend of 5 per cent., 
payable on demand. The Brevoort Insurance 
Company @ semi-annual dividend of 5 per cent, 
payable on demand. The half-yearly dividend of 
the New-World Fire Insurance Company is 6 per 
cent., payable on demand. The Lamar Fire In- 
surance, 8 per cent.; Arctic Fire, 8 per cent.; Con- 
tinental, 7 per cent, to stockholders, and 50 per 
cent. of the earned premiums of the year, to be 
issued to the policy-holders on the 15th of Sep- 
tember; Clinton Fire, 7 per cent.; Citizens’ Fire, 
15 ‘per cent.; Republic Fire, 34¢ per cent.; the 
Broadway Insurance Company, 8 per cent.; the 
Astor Company, 10 per cent. The Commercial 


Mutual Insurance Company, a scrip dividend of 
40 per cent. on the net earned premiuus of the 
year ending June 30, 1859, and 6’per cent. inter- 
est on the outstanding scrip. The New York Mu- 
tual, Insurance Company will pay, August 1, 6 per 
cent. interest on outstanding certificates and a 
serip dividend of 36 per cent. 


Railroads in Tennessee. 

A movement is on foot which will probably end 
in opening, in a short time, a direct route between 
Nashville and New Orleans, by way of the Nash- 
villeand North-western and the Mississippi Central 
Railroads. The latter road is now consolidated 
with the Mississippi Central and Tennessee, form- 
ing a line of road under one company from Canton, 
Miss., to Jackson, Tenn., a distance of about 240 
miles. It is now proposed to construct a railroad 
from Jackson to Huntington, on the line of the 
North-western Railroad, a distance of about 25 
miles. This last road is now making good pro- 
gtess under the management of V. K. Stevenson, 
Esq., President of the Nashville and Chattanooga 
Railroad, with means sufficient, we are essured, 
to carry it to the point named. We are also in- 
formed that no difficulty will be experienced in 
raising the means of constructing the work be- 
tween Huntington and Jackson. 

No argument is required to show the import- 
ance cf'such a communication, which would place 
Nashville and New Orleans in immediate connec- 
tion by a very direct route, and one that could be 
operied in a very short time. The total distance 
by rail between these points would be about 575 
miles. The Louisville and Nashville Railroad will 
be completed ‘the present season. The work pro- 
posed would thus form a continuous line of railroad 


from Louisville to New Orleans, lying to the east of 


the Ohio and Mississippirivers. With the induce- 
ments to such a line, and the ease with which it 
could be built, we regard its accomplishment cer- 
tain, at a very early date. 





Chattanooga and Cleveland Railroad. 

The Chattanooga Advertiser says the railroad 
between Chattanooga and Cleveland is now in run- 
ning condition, and that passengers on arriving 
from Memphis or ‘Nashville ‘pass directly on 
through East. Tennessee without going down to 
Dalton, as used,to be the case. Two trains are 
running daily between Chattanooga and Bristol, 
with unerring ‘regularity, and upon as safe and 
sound a track ‘as is to' be found in the Southern 
country, 





were eee eGo Cows CHEe Cee eee e+. $108,582 15) 
For the year 1859 «.... .0.. s.-++ss-. 102,011 77 


Decrease .... hososno vanlhptae ae 

The total debt May 31, 1858, was ...$279,156 18, 
Do. 59, do. ..: 239,374 74 

Showing a reduction of the debt .. $39,781 44 

The floating debt a year ago was .... .122,506 55 
SE weve: awensces 605 Reprengrnets 88,066 52 


eeeens 


Showing a reduction of $34,440 03 
The stockholders have authorized the directors 
to issue bonds.of the company to an amount not 
exceeding $200,000, bearing interest payable semi- 
annually, at the rate of six per cent. per annum, 
and having not more than ten years to run, and to 
dispose of the same on such terms as shall to 
them seem fit. 





Atlantic and Great Western Railroad. 

Ata meeting of the stockholders of this road, 
held at Karsima, Ohio, on the 12th inst., the fol- 
lowing gentlemen were elected Directors for the 
current year : 

Gaylord Chureh, John Dick, and William Rey- 
nolds, Penn.; James 8. Huber, Phila.: George 
Wright, New York; Martin Kent, Portage Co., 
0.; B. B. Clark, Ashland Co., 0.; John H. Cham- 
berlain, Summit Co., 0.; James Coffinberry, and 
Peter Thatcher, Cleveland, 0.; F. W. Seymour, 
and E. B. Taylor, Portage Co., 0. 

The vote upon accepting the amendment of the 
charter, stood thus: 

For acceptance 
Agningt 04. wei cee PSSST ake 400s wees cece 

The Board of Directors organized as follows: 
President, Martin Kent. Secretary, F. W. Sey- 
mour. Treasurer, E. P. Brainerd. 





Gauge of the Ohio and Mississippi Railroad. 
The Cincinnati Commercial says that it is not at 
all improbable that within the next two years, a 
strong effort will be made to induce all parties in 
interest to change the gauge of both divisions of 
the Ohio and Mississippi Road from 6 feet to 4-84, 
or 4:10. It is pretty generally conceded by rail- 
way managers of experience, that the average cost 
of operating a six-foot gauge is nearly, if not quite, 
ten per cent. over the cost of operating a narrow 
gauge line. Upon the lowest estimated traffic.on 
the Cincinnati and St. Louis line for 1860, this ex- 
tra expense will amount to one-half the cost of 
changing the gauge on the entire road. It is be- 
lieved that this change could be made at'a cost 
not exceeding three hundred thousand dollars, 





Mississippi River Railroad. 
This is a contemplated road between Memphis, 
Tenn., ‘and Cairo, Ill., or a point opposite, which 
is immediately to be surveyed. We imagine that’ 


the route is sparsely settled to give much traflic,, 


yet it is possible that a remuneratiye through 


travel might be secured, as it would be much’ 


shorter than any other. A Board of ‘Directors 
was elected by the stockholders at Memphis, on 
the4th of May, who seem inclined to push the 
matter at once.—Cincimnati Commercial. 





Cincinnati, Dayton and Toledo Railroad. 

Thirty-two miles are laid upon the Northern end 
of the Dayton and ‘Michigan road, and about 
eleven miles are laid from Lima toward Toledo, 
leaving but 28 miles to be completed to give an all 
rail route between Cincinnati, Toledo, Detroit, and 
all points on the Grand Trunk and Great Western 
roads of the Canadas. It is believed that the en- 
tire line of the Dayton and Michigan road will be. 


-| completed by: the:end of the first week in, August, 


The earnings of this road for the year 188, | 





Wabash and Erie)Camal. ( 

A party of prominent and influential gentlemen, 
residents of the Wabash Valley, have concluded 
an arrangement with the Trustees for the leasing 
of the canal for a period of four years. The de- 
tails of the contract have not fully transpired, but 
we are advised that it is proposed to form a joint 
stock company, with a limited capital of $50,000, 
for the operation and maintenance of the canal, 
with all powers iu regard to tolls, water rents, &c., 
that now invests in the trustees. It is understood 
that Hon. Mr. Edgerton, of Hicksville, Ohio, is to 
be the Managing Director, and Hon. J. L. Wil- 
liams, of Fort Wayne, Chief Engineer. The stock 
of the company will soon be taken, and the canal 
is to be put into thorough navigable order for the 
approaching harvest. 


Orange and Alexandria Extension. 

The work of track-laying is making good pro- 
gress on this road from each end. It is expected 
to be opened for its whole length during the pre- 
sent year. 





Taxation in Indiena. 

The following is the aggregate of the real tax- 
ables of Indiana, as reported to the State Board: 
Whole number of acres 22,125,124 
Value of lands and improvements. . . $252,383,779 
Value of lots and improvements .... 47,448,723 


es 


Total value of real estate ....$299,827,502 


Changes made by the District 
Boards: 


Increase .... 
Decrease ....... «. 
Net increase 


Total value of real estate ....$301,354,856 


Average value of lands and improve- 
ments, per acre 


Total valuation in 1851 $147,198,484 
Increased value since 1851 154,156,372 
Increase over 100 per cent. in eight years, 
Increase since 1858, 70 per cent. 

It is estimated that the assessment of personal 
property will amount to about $130,000,000, 
which, with the railroads added to the real estate, 
will make the total taxables about $470,000,000. 
The total number of polls will be about 200,000. 
This assessment will produce $1,040,000 of State 
tax, $470,000 of school tax, and $94,000 of State 
debt sinking fund tax. 

The assessment of personal property is based 
upon the crops of the last year, which were gen- 
erally short. The prospects of crops this year 
will give a great increase in the assessment of the 
personal property of the State for 1860. 


$12 62 





Osage Valley and Kansas Southern Road. 

The Directors elected on the organization of this 
company are: 

J. F, Taylor, Montcalm Co,; Thomas Monroe, 
Morgan Co.; A. C. Marvin, Warsaw, Benton Co. ; 
Judge Kerr, Prairie Lea; Lafayette Cruce, Cel. 
A. M. Tutt, A. Wamsley, Henry Co.; J. H. Mar- 
tin, Jas. M. Coggswell, J. S. Robinson, Bates Co. ; 
Thaddeus Hyatt, N. Y. City; W. F. M. Arny, 
John 0. Wattles, Kansas Ter. 

_Officers-—President, Anderson M. Tutt; Vice 
President, James M, Coggswell; Treasurer, I. A. 
Rogers; Secretary, B. G. Boone; Engineer, W. 
A. Ella; Auditor, J. G. Thornton. 

‘The surveys are now in progress, and will be 
finished early in the summer. This road will di- 
verge from the Pacific Railroad at some point be- 
tween Jefferson City and Tipton, and thence pro- 
ceed through Versailles, Cole Camp, Clinton, and 
Butler, to the State line, at its intersection with 
the Swans river, 
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Ii ig believed that the rails Spd he enti line 
of this road will be laid the first week in August. 
Over 32 miles have already been-put down upon 
the northern end, and some 11 miles more laid 
from Lima towards Toledo—leaving but 28 miles 
to be completed. 
Appointment of R eceiver on the Central Ohio 

Road--Equitable Decree by the Court. 

In the United States Circuit Cott, recently, 
Hon. H. J. Jewett, of ‘Zanesville, was ‘appointed 
Receiver of the revenues of the Cefitral Ohio Rail- 
road. In pursuance of the same policy that dic- 
tated that appointment of Receiver, the Court or- 
dered that before any of the revenues of the com- 
pany could be diverted for the payment of a part 
of the bonded indebtedness of the road, all debts 
due to employees of all grades, and all debts due 
to persons who had advanced moneys to aid the 
company in meeting current expenses, or payment 
of interest, should first be re-paid.— Cin. Commer- 
cial, 








Coosa River Navigated. 

The Rome (Ga.) Courter, of the 3d, has the de- 
tailed estimate made by Col. C. M. Pennington, 
Civil Engineer, of the cost of opening the Coosa 
river to navigation. He surveyed the river from 
Rome, Ga., to Wetumpka, Ala., and puts the cost, 
with stone locks at the falls’ shoals, at $791,000, 
or with locks of wood, at $416,100, The total fall 
in the river is 234 7-10 feet. The Coosa is a beau- 
tiful stream, and runs through a country abonnd- 
ing in minerals—coal, iron ore, limestone, marble, 
copper, and gold. 





Nashville and North-Western Railroad. 

At a meeting of the stockholders of the Nash- 
ville and North-western Co,, held at Nashville, re- 
cently, the old Board of Directors, composed of 
the gentlemen whose names are given below, and 
were re-elected. 

V..K. Stevenson, W. F. Cooper, W. F. Bang, A. 
H. Hicks, M. Burns, D. T. McGavock, W. 8. White- 
man, T. L. Bransford, R. C. McNairy, John A. 
Gardner, W. W. Gleason, A. D. Kingman, R. P. 
Marr, C. J. Woods, and J. B. Johnson. 

At a meeting of the Board of Directors, V. K. 
Stevenson was elected President, and J ohn 0. 
Ewing, Secretary and Treasurer. 





Population of Philadelphia. 
The Philadelphia Press gives the following 
statistics, showing the increase of population in 


Philadelphia : 
POPULATION OF PHILADELPHIA. 

i, SO eer ee, De atte 3,500 
ITB} ..+- soos eves seen: vale edaeceuan aie 
We iiakae cone sh es.c66s cate de tote anne 27,000 
1790 (including the whole county). wes 54, 391 
1800 coe 81, 005 
1810 % Fir-igh = ; 111,210 
1820 ye + nee 7 1.2 187,097 
1830 ” arama as .... 188,961 
1840 " eee i «+ +6 258,087 
1850“ 2 Pe. = -- 409,045 


The present population of the city is supposed 
to exceed 600,000. 





Pacific Railroad--S. W. Branch. 
Everything we hear from the South-west Branch 
road, is favorable to its early completion to James- 
town, 126 miles from this place. With the road 
to this point, our citizens will undoubtedly do all 
their freighting and travel over the South-west 
Brauch.—Springfield (Mo.) Advertiser. 


Mobile and Ohio Railroad. 

The work of laying the main trzck on the Mo- 
bile and Ohio Railroad has been resumed. The 
contractor has agreed to lay the iron to Okalona, 
Miss,, by the first of November, and if he com- 





pletes it) before the stipulated time, he j is to TecBive | pared to 


$150 for each day that intervenes between the day 
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New Yor, July 9, 1859, 


Car Wheel Boring Machine 
FOR $400. 


O* of Wheeler's beet vertical Machines, with over-head 
pullies and shaftings,—cost,$700, Has been used a short 
time and is in perfect order, ready for use. 
WILLIAMS & PAGE, 
1m27 44 Water st., Boston. 


FREIGHT CARS for SALE. 


1 l CARS—Have been run about one year,—viz :— 
. long 8-wheel Box Cars, 
“Platform Cars. 


Fe 








stim Cars are made in the best manner, with large axles, 
brakes, Lightner boxes, etc., and will bé sold low for cash, 
WILLIAMS & PAGE, 
26tf 44 Water st, Boston, 


RAILROAD TRON. 


50 TONS American Rails, Erie, pattern, 56 Ibs, per 
yard, for sule at Chicago, also about 
250 Tons English Ruils = size and weight. 
K. JESUP & COMP’Y, 
New York, June, 1859. 44 Exchange Place. 


RAILROAD IBON. 


ELSH or Staffordshire make, delivered on board at an 
English port or at a port in the United States, 
NORRIS & BROTHER, 
6m35 Bautimors. 
And 17 Nassau st., New Yor. 


RAILROAD IRON. 


bw uptemsiqnet, acents 17 the manufacturers. =e ue 

tomake CONTRACTS FOR RAILS deliv- 
ered free on board at ports in ACTS. or exship at ports in the 
United States 


M. K. JESUP & COMP’Y, 


44 Exchange Place. 
New York, ist June, 1859. 


RAILROAD IRON. 


;= undersigned, mts for the Manufacturers, are pre- 
pared to contract to deliver, free on board at shipping 
ports in England, or at ports of discharge i in the United States, 


RAILS OF SUPERIOR QUALITY, 
and of weight or pattern as may be required. 
VOSE, LIVINGSTON & CO., 


9 South William st. 
New York, Aug. 1, 1858. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 


te Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATLGS 


received in exchange for new, or for re-manufacturing, 


JOHN A. GRISWOLD, Agent, 


evant TEMES noc, 
RAILROAD IRON. 
The Crescent Manufacturing Company, 
WHEELING, VA,., 


RE now prepared te execu at short orders for 
A Rails of any required oe and weight, ond to re-rol 
old ratis, on the most liberal \eorns Address 


WILKINSON, 


Waes.ine, Va 


RAILROAD IRON. 


To undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE and WALES, are pre d to contract for 
delivery on board ship at LivERPOOL, or WELSH port. 


C. CONGREVE & SON, 
13 Cliff st., N. ¥. 


RAILROAD IRON, 
WOOD, MORRELL & CO., 


VIN leased the extensive Works of the CAMBBIA 
Hk Me ON COMPANY, si tuated at Jonnstown, Cam 
Co., i and purchased all their real estate, are now pre- 
e Y: ‘short notice; orders: of any 





























of its omen: and the first of November. 


required ee aligns merarhg most 
eicE, } ORTH st ae 7 Ty RB: Walnne 8 | fake 


nanos iin ect 











a ROAD IRON 
e 
to enter into CONTRACTS 
&t an English port or at a port 


54 Exchange P) 
NEW TORK. 


Erte Rails, 57 to 58 tel oat ae = hand 


in NEW YORK and NE 


LACKAWANNA | 
IRON AND COAL COMPANY, 
cea! se tae PA. 
Sad ia anata 


These wee have been — ¢ supe the past ear, and 
to execute orders promptly for. 





tern and oe 
pa es 


reba fare om an 
foll l yard, 
pees Wk rea 
Sanipies of SiS ond ME oak may be seen at 
the office of the Company, 46 Exchange Place, N.York. 








Address J. H. SCRANTON, President 
Scranton, Pa. 
or DAVID 8S. DODGE, Treasurer, 
46 ool ‘Place, 
RAILROAD IRON. 
A hnw undersigned, having been appointed ts for 
Messrs. BoLcxow & VavGHAN, proprietors of 


EXTON, MEDDLESBRO, and WITTON PARK 
IRON WORKS, YORESHIRE, ENG., 


repared to contract for the sal f RAILROAD 
IRON of « of a superior quality and on he 7 most advantageous 
terms. 


MEAD & B 
17 William xe oe 


CAST STEEL, 


Of First Quality and Warranted. 


BAR, TOOL, DRILL, AND DIE STEEL. 
LOCOMOTIVE, CAR AND CARRIAGE CAST STEEL. 


CAR SPRING STEEL, 


Far superior to the ordinary kind. 


FROG PLATES, POINTS. 
Saw, File, Cutlery, Rake, a Axe and Plough 
Steel. Gun Metal. Wire and Machinery Steel. 

ORDERS FILLED PROMPTLY anp AT LOW PRICES, 
SALTUS & CO., 
45 Cliff st.. New York. 








THE 
RAILROAD IRON MILL COMPANY, 
_ CLEVELAND, robe 


MANUFAOTUBERS EXOLUSIVELY 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Raila. 
The capacity is: Forty Tous per day. It is well situated for 
receiving old Balls, either by Railroad or Lake. 

Orders are now solicited 
from Roads in other sections of the country; and work 
be made with New Iron in the heads, if desired. 


Apply to 
ALBERT G. SMITH, 
President of the Incorporation. 
February, 1856, 


MORRIS & JONES & CO., 
IRON ‘MERCHANTS, 


MARKET AND SIXTEENTH STRE 
PHILADELPHIA, 
IRON AND STEBL 


IN ALL THEIR aa 


BOILER, PLATE 
BOILER we “RAHORD 1 TRON, 
PIG 


si eee 








August 16, 1854, 













EERE! (PAST THON ENDLESS RAIL! FOR GLY. RAILROAD! 


August R4, 1858, and May 10, 1859. 


: War TA 
Nia 
TT Rain etn ce ofI#on, without tie, string-piece or spike (in paved streets). will wear as long as 


ve structures of the Philadelphia class of road; thereby caving not less than $1,000, yearly, per mile on 
repairs and relays,.now fully tested. Cost from $6,000 to $8, 008 per mile. ® ‘ 


BEERS? 


Hl 








A 4 
“ELASTIC IRON RAILWAY,” FOR LOCOMOTIVE USE. 
This structure is.strictly independent of the action of frost, indestructible in the character of material, and positively free 
from undu ations; egving 50 BOF gent. on dead welg: ht of train, 60 per cent. on motive power, and 80 per cent. on repairs ; thereby 
reducing the current ex aintaining an d operating ‘from $1,500 to $2,000 = mile yearly. Oost of track (exclusive of 
mrp ) from $9,000 to $11,000; out of which 33.000 reel Be saved on the first cot o equipment, and character of grading. The 
ed i bs Fan to construct, either in any part of the United States, South America, or Europe; or will 
furnish the materials only, for any part of the rea peas it particulars address 


S. A. BEERS, C. E., Brooklyn, N. Y. 
A specimen of these Roads may be examined at 55 Liberty st., NEW Y 


THE FARNLEY IRON ‘CO. 


Near LEEDS, Yorkshire, 
MANUFACTURERS OF 
LOCOMOTIVE TIRES, 
TIRE BARS, 
BOILER PLATES, ETC. 


The undersigned are prepared to execute orders for 


TIRES, 


Manufactured at these celebrated Works, 
OF ALL SIZES. 


\ STOCK CONSTANTLY ON HAND. 


The quality of the TARTIEY. IRON i el’ 
the same as that of LOW MOOR. 21d BOWLIN 
being from the same bed of ih gg 

For sale, at manufacturer’s prices, by 


M. K. JESUP & COMP’Y, — 
44 Exchange Place, New York, 
SOLE AGENTS for the UNITED STATES and CANADAS. _ 


agi Bs TREDEGAR IRON WORKS, 


R. 8. ARCHER. RICHMOonD, VA. 


Wwe. we CE TO MANUFACTURE at these old and extensive Works, from BEST CHARCOAL 
BAR IRON OF EVERY SIZE AND SHAPE. 
8 Bieaa *4 








JOS. R. ANDERSON, 
JOHN F. TANNER, 


RAILROAD WHEELS, EITHER FITTED TO AXLES 
OR SEPARATE, 

CANNON AND PROJECTILES, ALL KINDS. 

IRON AND BRASS CASTINGS, 

CO BNGINER, STATIONARY AND PORTABLE 


AND GRIST MILLS, 
StGAR MILLS AND ENGINES. 


ATTERNS, 





LES, 
ONG BOLTS, 


CKS, 
BOX AND PLATFORM CARS, 
ak bic 9! AND BOLT FACTORY, which was destroyed by fire on the 27th April, has been rebuilt on an 
enla 


| 

| 

Ss, ‘ 

SH BARS, . | 
! 

| 


scale, and we are now pene to make 25 tons SPIKES and 5,000 BOLTS per day. Our Customers 


may mee send us their orders with full confidence that they will be always promptly executed. 


J. R. ANDERSON & CO. — 
SANDERSON, BROTHERS & CO., 


MANUFACTURERS OF THE 


CELEBRATED CAST STEEL, 


FOR MAKING SUPERIOR TOOLS, 


SHEE EiELD, HBNGLAND. 


IMPORTERS OF FILES, 


Armitage’s Genuine Mousehole Anvils, etc. 
16 CLIFF STREET, NEW. YORK. 


PE gia g eo ONE AP Aaie.., 0 
» Row cans. mcinn e 
HISS & COLE, Baltimore, Md. ae 





RAILROAD CHAIR. WORKS. 
J. B. GREEN & CO., Proprietors. 
SUCCESSORS TO THE 


New York Wrought Iron Railroad Chair Company. 
Office, No. 51 Exchange Place, New York. 





rr 


'AVING recently purchased, at Receiver’s Sale, all the 

Patent Rights owned by the late “New York Wrovucar 

Iron Rartroap CHair Company,” and also the entire ma- 

chinery me manufacturing their improved Wrought Iron 

hair, we are now fully prepared to receive and 

fill oll o orders —_ responsible parties, to any extent, with 
promptness and d 


tch, 

The thickness of fine lips of our chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge; so that a less weight of metal may be used, 
and a strength acquired equal, if not superior, to that ofa 
heavier Chair of us uniform thickness. 

rties wishing the best 








Wor invite the attention of = 

ught Iron Chair now in market, to our works fora 

p wees believing they combine qualities superior to any 
aty now manufactured. 

egret advantage possessed by our Chairs over those that 

are poe ed, is that the lips are turned AGAINST or ACROSS the 

fibre of the iron; while the lips of a rolled Chair are turned 

bien the fibre—making them liable to break or split as a 


bore Chairs weigh from seven and a-half to fifteen pounds, 
according to the thickness of the Iron and size of the Chair. 
To enable us to give you a ng fit, it will be necessary al- 
ways, to send a section of the Rail pro sely notched. We can- 
pod wpcertake to make Chairs without a proper pattern, as it 
is impossible to make a perfect fitting Chair from a drawing. 

Chairs of our manufacture, are used by the folowing roads, 

wn by over seventy others, in every part of the country :— 

North Carolina Railroad Company, 

New Jersey Central Railroad Company, 

Panama Railroad Company, 

Buffalo and State Line Railroad Company, 

New York and New Haven Railroad Company 

New Orleans, Jackson and Great Northern R. ‘kh. Co., ete., etc. 


Messrs. M. K. JESUP & CO., 44 Exchan 
Place, NEW YORK, are the only parties authoriz 
act as our Agents. 


Keo Mr. Jacos Rowe, formerly President of the old Com- 
pany, has no connection, whatev er, with our present organiza- 
tion, nor does he sell chairs of our make. 


IRON BOILER FLUES. 


LAP-WELDED BOILER FLUES, 


1}¢ to 7 inches outside diameter, cut to definite length, 2 to 20 
feet as required. 


Wrought Iron Welded Tubes, 


From % to5 inches bore, with Screw and Socket Connections. 
T's, L’s, Stops, Valves, Flanges, etc., etc. 


MANUFACTURED AND FOR SALE BY 
MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 
Established 1821. 
WAREHOUSE-209 SOUTH THIRD STREET, 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, JR., 
THOS. T. TASKER, JR. STEPHEN P. M. TASKER. 








THE 


ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 


Lord WARD, Proprietor. 
Misnemrs, 1 RAILS, BOILER PLATES, 
pth cae HOOPS and BARS, of every variety 


NORRIS & BROTHER 
Bs ste “ United Staten, 
Ta Onaries Street, 
6m35 BALTIMORE. 
And 17 Nassau Street, NEW YORE. 





RAILROAD IRON. RAILROAD IRON. 


CoNtTRACTS for RAILS, ata fixed price or on commis- HE subscribers, Agents for the Manufacturers, are 
sion, delivered at an English port, or at a port in the pared to contract for the delivery of RA AILRO D 
United States, will be made by the undersigned. IRON at or port in rt in the United States or Canada, or at a 
THEODORE DEHON "ane 
10 Wall st., near N.Y. WAINWRIGHT & TAPPAN, 


Broadway, 
00 tone 3" Realy Gx hand 4 to Toe pineal yan Bostox, June, 185}. 29 Central Wharf, 








‘RAILROAD IRON 
AND COMMON’ BARS. 


HE undersigned, sole Agents to Messrs. Guest & Co., the 

| popcletrs of the Dowlais Iron Works, near Cardiff, South 
wale are daly out orized to contract for the sale of their G. L. 
Common Bars, on most advantageous terms, 


eR, & J, MAKIN, 70 Broad st. 





ea 
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METALLIC CAR SPRING COMPANY, 


© jo o 


fo. =~] CP 
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SOLE MANUFACTURERS OF THE 
CONICAL VOLUTE STEEL CAR SPRING, 


OFFICE, 54 WILLIAM ST, 
CHAS. D. GIBSON, RICHARD VOSE, 


Cc. PALMER, 


Pres’t. 


NEW YORK. 


Treas’r. See’y. 





ELASTIC CONE SPRING Co., 


20 Exch Pl N York 
OFFICES } OF ahenae Fieee sw oerasys” 





MAarzac ACTURERS of the PATENT ELASTIO 

SPRINGS for Railway Cars. This Spring is 
new, and png in its construction. and possesses superior ad- 
vantages. It is manufactured from_the best quality of India 
Rubber prepared under the JosLin Patent, and is less expen- 
sive, and at the same time affords more ease, than othershaped 
springs. It can be fitted to all descriptions of cars without al- 
teration or expense. 





JAMES JEFFRIES & SONS, 


MANUFACTURERS OF 


LOCOMOTIVE, CAR AND TANK 
SPRINGS, 


PHILADELPHIA, (rear of Girard House.) 


REFERENCES, 


W. BALDWIN & CO., R. NORRIS & SON, WHIT. 
NEY & SONS, Philadel hia, JOS. R. ANDERSON, Rich- 
mand SMITH & PERK NS, Alexandria, Va.; JNO. ey 

HOMSON of Penn. R. R., EDWARD ©. DALE, of P. 
NR «8. RUTH, of Rich, Fé P.R.R.; THOS. DODAMEAD 
of Va. bbateale URIAH WEI ELLS, Petersbure, Hi. RD 
South Side R. R., Petersburg; C. G. SANFORD, of Peigrabure 
R.R.; JNO. R. McDANIEL, of Va. & Tenn. R. R.; JAS. 
ROBERTSON, of Wilmington and M. R, R.; Hiinny 7. 
PEAKE, of S. ©. R. R.; ; SOLOMONS, of North pert R.; 
JOHN FLYNN, ot Western & Atlantis R, Rs ;E.F.R ARTH, 
of Greenville & Col. R. R.; GE eo GE. of Georgio. R.; 
WM. CLAR oe of Muscogee R. R ae of Mont: 
gomery & W .P.R.R.; WM. M. tater’ rate Jd. & GN, 

B. SEGER, Ot hi eo R.; C. WILLIAMS, of 
Vickebarg: ALLEN 8. SWEET, of Buffalo s and Erie R. R 

‘of Memphis; H. CORFIN. of Mem his ; A WOR: 
REL, of Seaboard & R. R. R.; UNION OA WORKS, Ports- 
mouth ; WM. M. HIGHT. of Augusta; 8. Pi R H. RIKERS, 
WHARTON & PATSCH, Charleston, and all Roads where 
our SPRINGS are in use. 

Will be happy to furnish a SET OF Spence to such 
companies as pay wish to try their Durability and 
Elasticity, by peldins us the Length, Width, Curve over 
all, and the weight which they are to bear. 





Patent Reversible Baggage roma 


i NN 





f. 


k 
BAGGAGE CHECKS 





Alse, Oil, Wood and Coal 








160 William st., N. Yor 


STH EX 
CAR SPRINGS, 


MANUFACTURED 


BY THE 
PATENTERE, 


CARLOS FRENCH. 
SEYMOUR, CONN. 





HESE : SPRINGS are now in use an many of the lead- 
ing Railroads East, South and West. 
Samples can be Srareined and Price Lists obtained at 
No. 5 Gold st... NEW YORK. 














THE HUMPHREYSVILLE 
MANUFACTURING COMPANY, 
(SUCCESSORS TO DWIGHTS, FRENCH & CO.,) 
SEYMOUR, CONN., 


A= prepared te fill, at short notice. of the best materials 
and workmanship, ‘orders for Wroughtand Cast Iron 


| Work, fitted ready for use, for the building or repairs of 


Passenger and ight Cars, complete or in part. 
A sample wrought i i by: can be seen at our o. 
5 Gold st... NEW YORK. 
Weal meneame 
BEST paceert vee. AXLES, 

SALISBURY IRON C gt LS, 

WROUGHT IRON BOLT NUTS AND WASHERS, 

RAILROAD JACK SCREWS, ETC. 
RAYMOND FRENCH, President, Seymour, Conn. 
WM. H. MARSHALL, Treasurer, No.5 Gold st., N.Y. 


SA FEGUARD 
INSURANCE COMPANY. 


12 Wall st... NEW 
OF F ICE } 409 Walnut st., PHILADELPHIA. 
CAPITAL, $200,000. 
HE SAFEGUARD INSURANCE COMPANY 
having retired that portion of the Capital Stock which was 
based upon Securities out of this State. are now prepared to 
cutnastl the Insurance business, and will insure again-t loss or 


damage by Fire, on Houses, Merchandise, Leases and the risks 
of Inland Navigation, on as favorable terms as other Companies 





DIRECTORS. : 
JACOB N, KELLER. EDWARD WILER. 
CHS. F. WATROUS, JOHN PRENTIC 
WILLIAM FORBES P, E. BIEKHEA 
MATHEW KEILERY. Hor. 8 B, CUSHING. 
FRANCIS BLACKBURNE. | ELIHU J; BALDWIN; 
> B. ENGLISH JOSHUA ACOH. 


M, BEA 
‘e. H HASBRO"TCK. | BENJAMIN F. STILES. 
C .LAWRENCE, 


Ronee POKING” > °|308°R/ BEIDHOLD. 








EDMUND HOOLE, 
SOLE MANUFACTURE 


of evéry description at the shortes 
ae A 
KETS OF BRASS. 









JACOB N, KEELER, Pres't:); ALBERT WELLES;V. Pre#t. 
HENRY R. FOOTE, Secretary. 





American Geographical and Statistical 
SOCIETY. 


The Sixth Number of this J this Journal is now ready. 


Subscription Price, $3.00 per year, or 85 cents per 
Letters relating to the business of the JouRNAL ae ood 
addressed to the ishers 


JOHN H. SCHULTZ & CO. 
9 Spruce st., 
NEW YORK. 


FINANCIAL. 


BANKING and COMMISSION AGENCY. 


A. G JSAUDON, 
No. 54 Wall street, NEW YORK. 


) ee of # financial nature connected with Railroads” 

Manufacturing and Commercial Business, and Banking 

operations generally. receive special attention. 

STOCKS, BONDS, NOTES anp PILLS OF EXOHANGE 
BOUGHT and SOLD on : 











ers. 





THOMAS GEORGE WALKER. VID TWEEDIE. 


WALKER & TWEEDIE, 
42 PINE STREET, 
NEW YORK. 


Business Paper and Bills of Exchange negotiated. 
BONDS, STOCKS and other Securities bought and sold. 


‘WwW. P. STEELE & CO., 
BANKERS, 


93 WILLIAM STREET, NEW YORK. 


STOCKS and BONDS Bought and Sold on Commission. 

Mercantile Paper and Loans negotiated. 

Advances made on all approved Securities, 

COLLECTIONS MADE throughout the United States and 
Canadas, 


CINCLNNATI 8 ruck. EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad. Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 
Hoguinr ais tt pub auction a the Msacaanes’ BEOnawen> 


R. HH. RICKARD, 
MINING AGENT & STOCK BROKER, 


Office No. 21 Nassau. st.. NEW YORK. 

Box and sells MINING SHARES, MINES and 
MINERAL LANDS on commission, will examine 

Mines and Mineral Lands in any part of the United States, and 
report on their a a ete, 

REFEKENCES:— Lout jr, & New Y rk, 

Louis, the Hon. Wm. M. G Guin vw. £ Bake the A rahe 
Peabody, N. Y¥., the Hon Bem ¥ oe srwortn, N. ¥., oa 
. a Com. Cab N.Y,, — F gm 

iliams & Co., Detroit sh. t. D. mage ar! 

Conn., Rittenhouse, Fant & 6a, Bankers: Peas i 

Particular attention given to Lake Superior business, 


EUGENE: THOMSON, 


STOCK AUUTIONEER AND BROKER, 


No. 37 William st.. NEW YORK. 


UCTION SALES of STOCKS and BONDS every 
TUESDAY, at 12% o’clock, at the Merchant~’ Exchange, 
RAILROAD "BANK, INSURANCE and other SECO- 
RITIES bought and roid at the Broxgrs’ Boagp, at Pai- 
vats Sarg, or at Avotron. All dividends payable in e. 
York collected, and t remittances. made, 

NoNs BUT BONA FIDE QUOTATIONS FURNISHED THE panes. 
THE MARKET VALUB OF SECURITIES WILL BOT BE SUP- 
PRESSED OF ALTERED, AND DECEPTIVE OR IRRESPONSIBLE 
CATALOGUES WILL NBVER BE ISSUED. 

A statement showing the capital, dividend months, and Jast 
semi-annual dividend of the Banks and 'nsurance;Companieés of 
the city of New York, will be forwarded by mait * upon appli¢a- 
tion 


Referenxces.— Messrs. Wm. and Jno. 0’ Brien, 99 
« Co. Horace Grooler, Co, Coan « Co, S REE 


3. 2 O Bares ie Geo, Nesbite Go nd of Shara 
i ag "Siver He George Bau 














(President Lenox — ee Coy Le 
Niagara Ins. Co.), Marcus Spring, 
= Griscom, M. ae Rev, 


Sony. X ei, Now York Ot Otis 5 Ots Allen, Canora Bn My 
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A. Ho. DYETT o = 
STOCK AND BOND BROKER, 
ies. 43 EXCHANGE PLACE, 

ee 





os comin ha yma ooeaen 
etree Po 4b compere 
rest, ee ee 


Beobay Beg byieper oer — owe gon Agee 


@ VAN BAUR & 00. WY. OONTINENTAT BE.N.Y.| 





_, SIMEON DRAPER, Auctioneer. 
By. SIMEON DRAPER, 


Orfiox, No. 36. PINE ST.. NEW YORK. 
REGULAR AUCTION SALES 
At 36 Pint St. EVERY DAY. 

STOCKS and BONDS bought and sold at private sale. 
Sale every day at 1 0’clock. See Catalogue. 


DINGEE & HOLDEN, 
AUCTIONEERS “AND REAL ESTATE BROKERS, 


No. 9 NASSAU STREET, 
Under Messrs, Duxgay, Saerman & Co, 


SOLOMON DINGER {| NEW. YORK. 


Stocks,Bonds, Mortgages, & Commercial Pay er Boyght & Sold. 
REFERENCES. 
N.Y!) How ELD ‘Campbell, Lt. Ger ; 


Banke Hon. 5 nog |, La Crosse, 
cuntte Feria | Joo Levy, Banker, ‘ 
" ‘Sowell ” #,, a faa Stee! é Minne 
Gen P. Rogers, Fsq., 


A. Grid'ey, President hasten A. ‘*w. A. Saunders, Bankers, 
Qo. Bank, Illingia, 





Citizens’ Bank, 
Mes-rs, Thompson B FOR 


Mt. Pleaxant, Iowa. 





PETERS, CAMPBELL & CO.., 


BANKERS AND DEALERS IN 
DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


COOL HOTIONsSs 
IN ALL PARTS OF THE UNITED STATES. 
Perms SPENCE & CO., Lynchburg, Va. 


has GAMPBELL,§ DEKE 0 E. geen, 


DEXTER 0 
Jas. T. Bourse, Esq. Pres't ik Republic, New York Oity 


American Exchange 
Banke and and Bankers, and Lynchburg, Va. 


DUNCAN, SHERMAN & CO., 
BANKERS, 
Corner PINE and NASSAU Sts., 
NEW YORE, 


18808 
CIRCULAR NOTES AND- LETTERS OF CREDIT, 
POR TRAVELERS, 
AVAILABLE IN ALL THE PRINQIPAL CITIES OF THR WORLD. 
ALSO, ‘MERCANTILE CREDITS, 


Ber use in BUROPE, (CHINA, etc. 


H MEIGS, Jr. & SMITL, 


BANKERS and BROKERS, 
389 WILLIAM STREET, 

(Piast Bripwme sesow Wari Brauer.) 
STOCKS and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Nogotiated. 
INTERERT ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 

New York, May, 11, 1858. 


OMAS. A. FISHER, 
Late of the firm of FISHER, DENNY & OO., 
Place. 


No. 18 Exchange 
STORES sod Bonds boughs ond ecdi en commtanon, Loan 
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RAILROAD SPIKES, 


AND 
BAR IRON. 


WM. F. BURDEN, Agent, 


N.Y. CITY OFFICE, 
24 BROADWAY. 


PROX, M. ¥. 





HENRY BURDEN’S 
PATENT REVOLVING 
SHINGLING MACHINE. 


HRs subscriber having recently purchased the Right of this 

ine for the United States, now offers to make transfers 

of tg ht-to run said Machine, or sell to those who may be 
desirous urchase the Right for one or more ofthe States. 

T Machine i is now in successful opera in ten ortwelve 
Iron Works in and about the vicinity of Pittsburg, also at 
Phoeni Ixy ille, and Reading, Pa. Covington Iron Works, Md., 
Ary Rat ling Mills, and ‘Troy fron and a Factory, Troy, 

+ where it has given wal pare 8a) 
merous 


afivantages Over the ordi 

Gonsiderable saving in first cost ; saving in power ; the entire 
saving in shingler’s, or hammerman’s wages, as no attendance 
whatever is necessary 

It being entirely self. -acting: saving in time from the quan- 
tity of wofk dcné, as one machine is capable of working the 
iron from sixty puddiing urnaces ; saving of waste, as. nothing 
but fhe the scoria is thrown off, and that most effectually; ; saving 

fig, as none are used or required. 

the time required to furnish @ bloom being only ge ale 
oO 
- piuch easier than when allowed to congeal, as under the 

ammer. 

The iron being discharged from the machine so hot, rolls 
better and is much easier on the rollers and machinery. 

The bars roll sounder, and are much better finished. 

The subscriber féels confident that persons who will examine 
for themselves the maeineny ie operation, will find it possesses 

more adyantages than have n enume’ rated. 

For further particulars address the subscriber at Troy, N. Y. 


P. A. BURDEN. 


VULCANIZED RUEBER GOODS, 
MACHINE ‘BELTING, 


Bay eee ae Hammer are ne- 


seconds, the scoria has no time to set, consequently is 





>| STEAM -& PISTON PACKING, 


HOSE OF ALL DESORIPTIONS, 
SHOE SOLEING, 
LACE LEATHER, 
WAI VES, 


' FIRE Ke ETC. 


sale Agents ofthe BOSTON 

Se to call the attention of 

ae rath, —— I ti ties above mentioxied goods, 
es 


which'are conceded ‘by ail practical mechanies to be 


THE BEST PRODUCED. 


For list of prices, and a fall description of goods, terms, etc., 


apply to 
BRAMHILL & CAMPBELL, 
290 William st., near Spruce, NEW YORK. 


PARK’S IMPROVED 
TRACING LINEN, 
DRAWING MATERIALS, 


FOREIGN AND DOMESTIC STATIONERY, 
PRINTING & LITHOGRAPHING. 
DEVLIN & HAGAN, 
No. 7 Nassau st., N. WY. 


DR. A. MERRIMAN, 
1 Waverley nade Ny Ai York Hotel, 


NEW YO 


PROFESSIONAL CARDS. 


Sylvester W. Barnes, 
Cnief Engineer Watertown and Madison R.R., Madison, Wis 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York, 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
122 Broadway, New York. 


Davidson, M.O., 


Chief Engineer Havana Railroad Company, 
Havana, Ouba. 



































C. Floyd-Jones., 
Division Eng’r 8d and 12th Divisions, Illinois Central R B., 
Vandalia, Ill, 





Gay, Edward F., 


Civil Seatuotse, Philadelphia, Pe. 


Robert B. Gorsuch, 
City of Mexico, 
MEXIOO. 


James H. Grant, 
Civil Engineer, Coristiava, Rutherford Co , ?teon, 


Theedore D. Judah, 


Chief operts and Commissioner of 
San and Sacramento, Railroad, and of 
3an Francisco and Sacramento Northern ion 
San Frayorsdo, Cal. 


Hi 
soe meer ett River, Lake Superior. 






























Lake Ontario and Hudson R. R.-R., 


Osborne, iekard a, 
Civil Engineer, Office 73 South 4th st.. Philadelphia. 


W. Milnor Roberts, 
Civil Engineer, Carlisle, Pa. 


co Ss. ewall, 


8T. PAUL . MINESOTA. 


Silas Seymour, 
Cousulting Engineer and General ‘Agent, 
271 Broadway, N. Y. 


Shanly, Walter, - 


Grand Trunk Railway, 


Charles L. Sehliatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Charles B. Stuart, 


Consulting Engineer, 19 Nassau str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia, 


A. B. Warford, 


Chief En zineer, Susqochanns Railroad, Harriabure \Pa. 
INSTRUMENTS. 


Hugo Harttman, 


ANUFACTURER of Engineers’ and Surveyors Tustra- 
ments, 228 Dock st, PHiLaDELPHIA, 


==agE. BROWN & SON, 


WRANSITS, LEVELS, 
RODS, CHAINS, ETC. 
No. 27 FULTON SLIP, N.Y. 


. Mills, John B,, . Civil Engineer, ; 


















































\ ENGINEERS’ AND SURVEYORS 

HLNSTRUMENTS, MADE BY | 

| Edmund Draper, 

| Surviving partner of 
STANCLIFFE ¢& DRAPER, 










below Walnut, 


No.22 Pear Street, ee PHILADELPHIA 


near Third St., 





J. T. Hobby, tormery sawyer & Hossy,) 


Ja: feet bade Instrument Maker, at the old stand, 
156 Water st., New Yor«. 1y33 





James Prentice, 


NASSAU &t , N. Y., Manufacturer of Mathematieal In- 
struments of every description. Orders promptly filied. 


66 
W.&L. E. Gurley, Troy, N.Y., 


Maar of Engineers’ and Surveyors’ Instru- 
ments. Descriptive and priced catalogue gratis. 








Knox & Shain, 
ANUFAOTORERS of Engineering & Telegraphic Instra- 
ments, 46 4 Watnuist , Phila. (70 premiums awarded.) 

F. W. & R. King, 


ANUFACTURERS of Engineers’, Surveying and Draw- 
ing Instruments, No.226 Maltimore st., Bartimoger, Md, 








Richard Patten, 
ANUFACTURER of Mathematical Instruments to the 
U. 8, Government, No, 58 Baltimore st., Ban trmoRs, Md, 





James W. Queen & Co., Philad., 
amen perenne of Engineers’ ‘Levels, ‘Transits, 
Chains, Tapes, &c. Priced catalogues by mail gratis. 





Wm. J. Young 


AS removed his Rngineering and Surveying Instrument 
Manfactory to No. 48 North Seventh Street, Philadelphia. 


H. SAWYER 
‘(of the late firm of SAWYER & HOBBY), 


MANGEACEORIR of Toate tnt ema somora 








| GEO. M. FREEMAN, 


- BUGCESROR FO 


| PRATT & FREEMAN, 


PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 
No. 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MAQHINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
sr COTTON WASTE. 1m 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, étc., etc,, 
L Lith 
RAILROAD ae rane SIGN A Ts, 


STEAM GAUG 


INDIA BUB ETC. 
LANTERNS OF Pane Hoce PACKING, e. NS, 
ENGINE, STATION, AND SIGNAL BELLS, 
“a” Superior Car Upholstery, ete. .64 


AGENCY OF THE KEROSENE OIL COMPANY. 


&B™ Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


Ss. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 
SUPPLIES 


No. t2 GOLD STREET, 


(Between PLATT and MAIDEN LANE.) 


NEV YoR;E:. 
HOLT, GILSON & CO., 


MANUFACTURERS AND DEALERS 


RAILROAD & STEAMBOAT 


SUPPLIES 


5 WATER ST. BOSTON. 
LOCOMOTIVES ann CARS. 


Rails, Sleepers, Chairs, Spikes, Wheels, Arles and Tires. 
BOILER TUBES AND FELTING. 


BOLTS, NUTS & WASHERS. 
CAR, SHIP AND BRIDGE BOLTS. 
Locomotive, Hand and Ship Lanterns ; Car.Trimmings of all 
descriptions, Steam and Water Gauges ; Signal Bells, etc., etc, 
AGENTS FOR CAR HEAD LININGS. 


Sole Agents for TOMEY’S celebrated’ CATGEK GLASSES, 
and PACKER’S IMPROVED RATCHET DRILL. 
Orders filled with despatch and at the lowest prices, 











RAILROAD SUPPLIES. 


GILBERT, MURDOCK & CO., 
No, 64 Exchange Place, 


NEW YoRkK, 
A™ agents for, and prepared to furnish at 2 me 
facturers’ prices, 


RAILROAD IRON, 
LOCOMOTIVE ENGINES, 
RAILROAD. 
CAR WHEELS, 
AXLES, CHAIRS, 
SPLKES, TOOLS, 


ETc., To. 
All inquiries i in reference to the above articles will 
receive immediate. attention. 





New. York, January, 1859. 


Morais K. Jest. Jouw KENxepy, Grceiy A. Suira. 
M. K. JESUP & COMP’Y, 






Foreign - American Ss i 
AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 
BOUGHT AND SOLD 


Either privately or at the Board of Brokers. 


A. S. & A. G. WHITON 
82 PINE 81, NEW YORK, 


RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 


MANUFACTURERS’ AGENTS 
jy @aller’s Iron Turn Tables, Diryé?2 Patent Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


NEGOTIATORS OF SECURITIES. 


A. BRIDGES & CO., 


MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 








JFINDINGS, 


OF EVERY DESCRIPTION, 
64 COURTLANDT ST., NEW YORK. 


RAILROAD AXURS, WHEELS AND CHAIRS, 
SPIKES, BOLTS, 
NUTS, WASHERS, 


CAR, SHIP AND BRIDGE BOLTS. 


TRON FORGINGS OF VAR’ OUS KINDS, ETC., ETO. 
STEEL AND RUBBER SPRINGS, 


9 | LOCOMOTIVE AND HAND LANTERNS, 


PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linings, 
Orders for the purchase of goods on commission, aside from 
our regular business, respectfully solicited. 
ALBERT BRIDGES. JOEL. C. LANE. 


RAILROAD. SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. .. 
Tron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short nvtice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING ayp NASHUA TIRES, 
IRON AND STEEL, 

Of all kines for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Bighta, Gauges, Rubber 
Springs, Chairs, Tose and. Belting, Ash, Pine: and other Tim- 
ber, and ALL MaTSRi4LS. USeD: in Equipment and Repairs ot 
Railroads, Engines and Cars, at lowest prrees, ” 

THAR, §. WILLIAMS. PHILIP &. 
Late Sup’t Boston # MuincR. R. Late.Paes. Avpen& 


Deo 
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OFFICE, 61 CHAMBERS STREET, | 


i i 
Hl TTI 
| 


| 


1} 
| 


@ 


{UAT 
a 





Harlan x Hollingsworth, 


WILMINGTON, DELAWARE, 


MANUFACTURERS OF ALL KINDS OF 


RAILROAD MACHINERY. 


PASSENGER CARS of the Anest Anish, Geo all) kinds of 
GHT CARS, DUMPING C€ ARS 
WHEELS and AXLES, KTEEL SPRINGS" yd b fact 
everything for the full equipment of a road. 

From ourlong ex Wireckts Caz building, and our 
facilities for PXot work, w are enabled to give en= 
tire satisfaction iv every particular. 

From our location, and conveniences for ship- 
ment, we can supply southern roads with despatch, and 
ship at reasonable freights. 

e are also extensively engaged in building Tron Ves- 
sels and Iron Steam Boats, Steam Engines and 
Boilers, and Machine Work in general. All orders 
executed with despatch and on reasonable terms. 


THE HARRISBURG CAR COMPANY, 
HARRISBURG, PENNA., 


A. -L. ARCHAMBAULT, 
MANUFACTURER OF 
PORTABLE, STEAM HOISTING, 
AND PUMPING ENGINES, 

From 3'to 80 horse-power, and 
STATIONARY | ENGINES, from 3 to 100 horse-power. 
S. EK. cor. Fifteenth and Hamilton Sts., 
PHILADELPHIA, 











Ameer prec 6 fo fill the heaviest orders for Passen- 
ail, Baggage, Box, Cattle, Platform, 


tre.of the Iron, Coal, and Lumbe 

region of Pennsylvania, having the most improved labor saving| 
machinery; with alarge tock of awell seasoned lumber 
oa be hand, apa an Eastern Superintendent thoroughly experi- 

encks ry department of thé passenger and freight car 
e — busiess Ne: is Test ag can secpeannene their mp ok 
actures @ s' wo is company also 
* cast © CHivieD PLATE CAR WHEELS from the 
‘ nes iron in the State that are en- 
r free. hat-are unsurpassed for stren th 

ietowe and whieh they will furnish fitted or unfit 

Bes us ces. 


—Strong and neat hand cars constantly on hand. 
wit. a bn oo - FSAAC M’KINLEY, 
Superintendent Treasurer. 
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8, 4 ber j undersigned has devised sod patented the only system 


UNION RAILROAD CAR WORKS, 
PORTSMOUTH, Va. 

REIGHT, PASSENGER, BAGGAGE, EXPRESS, MAR- 

KET, COAL, LUMBER and HAND CARS, manufactured 
at this establishment of the best material, and in the most 
APPROVED manner, with either Plate or Spoke Wheels 
and Axles, of Salisbury or other Iron. Trucks fitted up, or 
Wheels and «axles separately will be furnished at the shortest 
ngtice, and shipped to any part of Lan United States. 

Having extensive arra ments and superior 
facilities for manufacturing a “this establishment, orders 
will pe received and contracts made for equipping entire 


roads at short notice. 
Ga. W. GRICE, Agent. 


VENTILATION. 





AIL 


of VENTILATION for Buildings, Vessels, 
CARS, etc., by which spontaneous ventila~ 


ROAD 

tion can be effectually ‘carried out; andis willing to dispose of 

the same to parties desirous of purchasing ata reasonable price. 
ddress HEN NRY 


Coburg; Canada. 





WEISSENBORN’S PATENT 


Incrustation Preventer 
FOR STEAM BOILERS, 


FFECTUALLY obviates the Formation of Scale 
on the Plates by separating the incrusting matter 
from the water before it enters the boiler, at the same time 
1] Condensing a large portion of the steam and lying the 
¥| purified water 10 the builer at about boiling es appara 
tus is compact, simple, and applicable to +f me of Engines. 
Recent modifications render itstill more efficient tt an heretofore 
Testimcny as to its successful operation in preventing seale, 
and slso ax a HEATER AND CONDENSER, can 
be furnishee by the subseriber, 

Probably no modern improvement connected with Steam 
Power combines +omany advantages asthis. The economy 
¢|0f Fuel alone from its use soon pegazs = — 

cost of the apparatus. Prices reduced. 


STEWART KERR, Engineer, 





Agent, 15 Broadway, NEW YORK. 





